LAMBERTON CITY COUNCIL
REGULAR MEETING e CITY HALL
January 13, 2025 e 6:30 P.M.

CALL TO ORDER/ADOPT AGENDA/CEREMONIAL DUTIES
A. Swearin Amanda Cairns to City Council
B. Additions/Deletions to Agenda
CONSENT AGENDA
A. Approval of Minutes (can all be done in one motion)
1. 10-30-2024 - EDA Minutes
12-09-2024 - CC Regular Minutes
12-09-2024 - Truth in Taxation Public Hearing
12-10-2024 — CC Work Session
5. 12-24-2024 - Special CC Meeting Minutes
GENERAL BUSINESS
A. Petitions, Request, Communications
1. Citizen Complaints & Concerns - None
2. Building/Zoning Permit Requests - None
3. Request for Council Action
RCA - Request for Utility Bill Credit Refund
RCA - Request for Water Bill Credit
RCA - Request for Community Center Refund
RCA - Employee 2025 Step Increases
e. RCA - Vacation Accrual Wording
B. Department Reports
Library — Report Submitted
Ambulance Department -
Fire Department -
Police Department — Report Submitted
Maintenance Department -
Administration/EDA Department — Report Submitted
C. Ordmances and Resolutions (can all be done in one motion)
1. 2025-01 — Resolution Including Part-Time Police Officer to PERA
2. 2025-02 — Resolution Accepting Donations
D. Financial Report & Approval of Claims
1. January 2025 Financial Report
2. Approval of Claims
MAYOR & COUNCIL REPORTS & COMMUNICATIONS
A. Information for Council
1. Budget Book — Meeting Dates, Fee Schedule, Payroll Schedule
2. When Bond is done explanation
NEXT MEETING DATES
A. Regular Council Meeting February 10, 2025 at 6:30 PM
ADJOURNMENT
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LAMBERTON EDA

REGULAR MEETINGMINUTES ¢ CITY HALL
October 30, 2024 « 5:15 PM

1. CALL TO ORDER/ADOPT AGENDA
o Meeting called to order at 5:15 PM on October 30, 2024
e Present: E. Blomgren, C. Stavnes, L Sik, L. Bittner
e Staff Present: V. Halter
A. Additions/Deletions to Agenda
Motion/Second/Pass (Bittner/Sik/unanimous 4/0) to approve the agenda presented.
2. CONSENT AGENDA (if multiple, can all be done in one motion)
A. Approval of Minutes of the:
e August 28, 2024
e No Meeting 9-25-24 Lack of Quorum
Motion/Second/Pass (Sik/Blomgren/unanimous 4/0) to approve the minutes.
B. Treasurer's Report
o September & October 2024
Motion/Second/Pass (Sik/Bittner/unanimous 4/0) to approve the treasurer’s report.
3. OLD BUSINESS - Updates
A. Day Care
+  Child Care Grant- The MN Department of DEED is offering a Childcare development grant. It
would be a 50/50 grant requiring a 50% match to grant funds awarded. Halter explained that
because the lack of housing and commercial space to create a childcare space she would like to
bring in a modular home and put it on the lot located on the corner of 6! and Fir. The house
would then be rented it out to a new childcare provider. The 50% match can be in-kind labor,
supplies or cash donations. Halter has received $80,000 of the $160,000 match needed for the
current proposal. The grantis due October 31, 2024. Discussion was held.
B. Assisted Living
o Halter talked about Countryside in Walnut Grove.
C. 0ld School Campus
o There are couple people still trying to work figuring out how to make it work. One would like to
create a 501 3c so they can have access to different funding. The heat will not be turned on in
the building and they will do some winterizing.
D. Southside Addition Lots
o There have been a few inquiries. Discussion was held.
E. Twin Home Development
e No Update. Discussion was held on housing in general. Halter would like to have a UCAP
house built like they have done in Walnut Grove and Tracy. There are modular options to look
into for multi-family homes.
F. Business Inquiries —
o New Inquiry for Industrial Park through DEED.
G. Harvest Counseling Services Loan
e Halter has all the paperwork. He has purchased a different building than originally planned.



4. NEW BUSINESS
A. Open EDA Seat - Dhru Patel of the Lamberton Motel has agreed to be on the EDA Board.
Motion/Second/Pass (Sik/Bittner/unanimous 4/0) to recommend Dhru Patel to the City
Council to fill the vacant EDA seat.

B. Next Meeting Date — The next meeting date is suppose to be November 27-2024. Halter will not be
here. She is asking we push it to December 4t or 11t and have it be considered both month’s
meeting since December’s falls on Christmas.

Motion/Second/Pass (Sik/Stavnes/unanimous 4/0) to have the November and December EDA
meetings on December 4, 2024 at 5:15
5. EDA BOARD REPORTS & COMMUNICATIONS
A. Pathways Conference — Halter is encouraging the board to attend the conference in January.
Discussion was held about work force and the future.
6. NEXT MEETING -
o Wednesday, December 4, 2024 at 5:15 This will be the November and December 2024 Meetings.
7. ADJOURNMENT

Motion/Second/Pass (Stavnes/Blomgren/unanimous 4/0) to adjourn the meeting at 5:50 PM.

Respectfully Submitted,

Valerie Halter Lydell Sik
Clerk Mayor



LAMBERTON CITY COUNCIL
REGULAR MEETING MINUTESe CITY HALL
December 9, 2024 ¢ 6:30 P.M.

1. CALL TO ORDER/ADOPT AGENDA/CEREMONIAL DUTIES

Meeting called to order at 6:30 PM December 9, 2024.

e Present: Mayor L. Sik, L. Bittner, D. Irlbeck, L. Pfarr, D. Knutson came later
e Staff in Attendance: V. Halter, J. Thram

A. Additions/Deletions to Agenda

1. Add - Tax Equalization Meeting at 7:00PM.
Motion/Second/Pass (Irlbeck/Pfarr/unanimous 4/0) to approve the agenda as amended.

2. CONSENT AGENDA
A. Approval of Minutes (can all be done in one motion)
1. 10-30-2024 - EDA Meeting Minutes
2. 11-12-2024 - CC Meeting Minutes
3. 11-22-2024 — CC Special Meeting Minutes
Motion/Second/Pass (Bittner/Pfarr/unanimous 4/0) to approve the minutes as listed.

3. GENERAL BUSINESS
A. Petitions, Request, Communications
1. Citizen Complaints & Concerns - None
2. Building/Zoning Permit Requests - None
3. Request for Council Action

a. RCA - Satterlee Water Credit Request — High usage due to toilet running.

Motion/Second/Pass (Irlbeck/Pfarr/unanimous 4/0) to approve a one-time credit of $372.66.

b. RCA-Todd Lee Water Credit Request — Not sure of why high usage. Lee did turn it off in the house.

Motion/Second/Pass (Irlbeck/Pfarr/unanimous 4/0) to approve a one-time credit of $417.65.

c. RCA - Liquor Licenses — Applications have been received from the American Legion, LJs on Main, and Lydell Sik -
Lamberton Lanes.

Motion/Second/Pass (Bittner/Iribeck/Sik Abstained 3/0) to approve 2025 liquor licenses.

d. RCA - Library Board Appointment — Jan Benedict has declined another term on the library board. Vicky Werner has
applied and is being recommended to fill the position.

Motion/Second/Pass (Bittner/Irlbeck/unanimous 4/0) to approve a Vicky Werner to the Library Board.

e. RCA - Personnel Policy — Public Works — At last month’s meeting the council was made aware that Tyler Beerman
has obtained his first water/wastewater licenses. Because of that he is entitled to a grade increase. When Halter
reviewed the personnel policy and it was not stated in it. It was stated on the job description but not in the policy.
Halter presented language she would like to add to personnel policy so the standard practice is in policy. Pfarr
questioned pay scale and steps. Discussion was held. Halter will add license proof language and language about
licenses must be maintained, employment status will be reviewed by the HR committee and council.
Motion/Second/Pass (Bittner/Irlbeck/unanimous 4/0) to approve the Personnel Policy language changes for
Public Works Licensing and language if licenses are not maintained.

f.  RCA - Allina Clinic Lease — Halter explained that she has had meetings with Allina. Halter has proposed increasing
the rent $100/month and change the language to have Allina be responsible for snow and lawn maintenance. Allina
feels this is a large increase considering they will be assuming more responsibility. Allina has not been happy with
our snow and lawn maintenance. Allina is coming back with they will pay the increase in rent and take on the the
lawn and snow removal if we replace the windows in the lobby now. The council questioned if we have any idea on
cost of windows. Halter/Thram will need to get estimates on the windows. Item tabled until window estimates are
obtained.



g. RCA -Fee Schedule - Halter presented the Fee Schedule. Council questioned Snow Removal pricing. Halter and
Thram explained they want to be prepared incase the school struggles with snow removal. They have not
approached the city, we just want to have in place in case they approach us. Discussion was held.

Regular meeting stopped for a recess at 7:04PM to hold the public Truth in Taxation hearing.

Regular meeting resumed at 7:06 PM following the public hearing.

Discussion resumed about the Fee Schedule. Thram would like to remove yard waste pick-up service. With the
Yard Waste site being open, is the service needed? Discussion was held. No action taken.

Motion/Second/Pass (Bittner/Pfarr/lunanimous 5/0) to approve the 2025 Fee Schedule.

h. RCA - 2025 Budget — Halter presented the 2025 budget coming in 3.614% higher than last year, preliminary was
7.2%. Street maintenance ($25,000) and tree removal ($20,000) budgets increased. The Police Budget includes
wages for a full-time position. Discussion was held. Mayor Sik expressed his desire to lower the proposed levy
more. Halter explained that we can keep the budget as is and set any levy. Whatever the levy doesn’t cover will
come out of the city’s reserve.

Motion/Second/Pass (Knudson/Irlbeck /unanimous 5/0) to set the 2024 levy (collectable in 205) at $838,000.

B. Department Reports

1. Library — None given.

2. Ambulance Department — None given. Halter stated that payroll is complete, Birkemeyer came in and said day coverage
is increasing, and they are no longer paging Wabasso. There were 108 calls and 20-25 calls were covered by Wabasso.
Fire Department — None given
Police Department — None given.

Maintenance Department — Thram stated they are servicing equipment. — Not voted on.
Administration/EDA Department — Halter gave a run down of activities. 2024 Audit has begun. LMC came and had a
town meeting here, City of Springfield was also in attendance. EDA work looking for industry. Novak has advised to not
tear down anyone’s personal property. Discussion then held on processes for nuisance properties. Pfarr asked that each
department submit a written report or come and give a report each month.

Motion/Second/Pass (Pfarr/Irlbeck/unanimous 5/0) to approve the Administration/EDA report.

C. Ordinances and Resolutions (can all be done in one motion)

1. 2024-24 — Resolution to Appoint Vacant Council Seat — There were two applications submitted for the open position that
starts in January 2025. Discussion was held.

Motion/Second/Pass (Knutson/Bittner/Pfarr Opposed 4/1) to Approve Resolution 2024-24 to appoint Amanda Cairns

to the city council seat being vacated by Darrell Knutson.

2. 2024- 23 - Resolution of Support for State Bonding Request — Halter explained this is for funding Bollig is applying on our
behalf for infrastructure improvements.

Motion/Second/Pass (Pfarr/Irlbeck/unanimous 5/0) to Approve Resolution 2024-25 to Support of State Bonding

request.

3. 2024-25 — Resolution Accepting Donations

Motion/Second/Pass (Irlbeck/Knutson/unanimous 5/0) to Approve Resolution 2024-26 accepting donations.

D. Financial Report & Approval of Claims

1. December 2024 Financial Report

2. Approval of Claims
Council asked questions on entries.

Motion/Second/Pass (Irlbeck/Pfarr/lunanimous 5/0) to approve the December 2024 Financial Report and Approval of

Claims.

4, MAYOR & COUNCIL REPORTS & COMMUNICATIONS
A. Information for Council
1. Bollig — Grove Street Rural Development Letter presented.
2. EDA Grant Denial Email — Lamberton will not receive funding for water well replacement and expansion.
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5. NEXT MEETING DATES
A.  Work Session Tuesday, December 10, 2024 at 6:0 OPM
B. Regular Council Meeting January 13, 2025 at 6:30 PM
6. ADJOURNMENT
Motion/Second/Pass (Irlbeck/Bittner/unanimous 5/0) to adjourn the meeting. Meeting adjourned at 8:10PM.

Respectfully Submitted,

Valerie Halter Lydell Sik
Clerk Mayor



LAMBERTON CITY COUNCIL
TRUTH IN TAXATION PUBLIC HEARING MINUTESe CITY HALL
December 9, 2024 ¢ 7:00 P.M.

CALL TO ORDER/ADOPT AGENDA/CEREMONIAL DUTIES

o  Meeting called to order at 7:04 PM December 9, 2024.
e Present: Mayor L. Sik, L. Bittner, D. Irlbeck, L. Pfarr
e Staff in Attendance: V. Halter, J. Thram

GENERAL BUSINESS - Mayor Sik recognized there was no public in attendance for the hearing. Mayor Sik asked if anyone
there had questions. There were none.

ADJOURNMENT - Truth and Taxation meeting adjourned at 7:06PM



LAMBERTON CITY COUNCIL
WORK SESSION MINUTESe CITY HALL
December 10, 2024 ¢ 6:00 P.M.

1. CALL TO ORDER/ADOPT AGENDA/CEREMONIAL DUTIES
o  Meeting called to order at 6:00 December 10, 2024.

e Present: Mayor L. Sik, D. Knutson (arriving late), D. Irlbeck, L. Pfarr, L. Bittner
o Staff in Attendance: V.Halter, J. Thram

A. Additions/Deletions to Agenda
Motion/Second/Pass (Pfarr/Irlbeck/unanimous 4/0) to approve the agenda as presented.

2. GENERAL BUSINESS
A. Ordinance Review
1. Chapter 3 - On & Off Sale Liquor Licensing — Discussion held. Halter has to do some more work on this before it can be
passed onto Matt Novak for review.
2. Chapter 15 — Parking — Discussion held and suggested changes made. Will be passed to Matt Novak for review.
3. Chapter 12 - Tree & Wood Storage - Discussion held and suggested changes made. Will be passed to Matt Novak for
review.
4. Chapter 16 — Cannabis Regulation — Discussion held. Ordinance has been given to Matt Novak for his review.
3. NEXT MEETING DATES
A. Regular Council Meeting January 13, 2025 at 6:30 PM
4, ADJOURNMENT

Motion/Second/Pass Knutson/Bittner/unanimous 5/0) to adjourn the meeting. Meeting adjourned at 8:10PM.

Respectfully Submitted,

Valerie Halter Lydell Sik
Clerk Mayor

Current Ordinances can be found at: https://www.lambertonmn.com/ordinances
City website under Government - then Ordinances



https://www.lambertonmn.com/ordinances

LAMBERTON CITY COUNCIL
SPECIAL MEETING MINUTESe CITY HALL
December 24, 2024 ¢ 8:00 A.M.

1. CALL TO ORDER/ADOPT AGENDA/CEREMONIAL DUTIES
o  Meeting called to order at 8:10AM December 24, 2024.
e Present: Mayor L. Sik, L. Bittner, L. Pfarr
o Staff in Attendance: V.Halter
A. Additions/Deletions to Agenda
Motion/Second/Pass (Pfarr/Bittner/unanimous 3/0) to approve the agendas presented.

2. GENERAL BUSINESS
A. Resolution 2024-26 Resolution Adopting the Final Budget for 2025 and the 2024 tax Levy Collectable in 2025
Discussion was held. Mayor Sik questioned why the Special Meeting had to be held since the council voted and passed the
2025 Budget at the 12-9-2024 meeting. Halter explained that she should have had the council pass a resolution that showed
the breakdown of where the money would be going to as far as bonds, Library, Capital Improvement, and General Fund. The
council passed a dollar amount for the entire levy at their last regular meeting. Mayor Sik also questioned which Bond will
expire in 2025. Halter will look into that further.

Motion/Second/ Pass (Bittner/Pfarr/unanimous 3/0) to approve Resolution 2024-26 Resolution Adopting the Final
Budget for 2025 and the 2024 tax Levy Collectable in 2025.

3. NEXT MEETING DATES
A. Regular Council Meeting January 13, 2025 at 6:30 PM

4. ADJOURNMENT
Motion/Second/Pass (Pfarr/Bittner/unanimous 3/0) to adjourn the meeting. Meeting adjourned at 8:20AM.

Respectfully Submitted,

Valerie Halter Lydell Sik
Clerk Mayor



City of

12:43-2024 REQUEST FOR COUNCIL ACTION

TO: HONORABLE MAYOR & CITY COUNCIL

FROM: Valerie Halter

SUBJECT: Utility Bill Credit Refund

ISSUE/REQUEST/

BACKGROUND: Nichole Thooft has a large credit on the utility bill at her address and she is requesting $1,000 refund.

The account is still in Brent Thooft's name. We just received a changed of address card for him from the
post office.

The large credit has occurred because a bank or payment service sends us a check every month for
$343.11. This has gone on since before 2-9-2023 when we switched billing systems. It's always the same
amount. It's NOT us requesting the payment - it's something they have set up to send to us.

Now, not all payments have gone through, and usage is generally around $100 each month.
The current balance is = $1,286.28

I'm not sure the bank that sends us the payment is Nichole’s it may be Brent's. I'm waiting to see if we
receive another payment to see what name appears on it.

So then | think — her name is not on this account — can we really refund money to her?

Council needs to decide if a credit is going to be given and if so — who does it go to.

612 2ND AVE W 17212025
356
For Service From 12/1/2024 to 1/2/2025

Due By 01/24/2025

PREY BAL -51,047.44

RECEIPT -5343.11 01-00006121-00-9
WATER 01/02 977618 981417 3799 $39.64
SEWER 3799 £42.59 -$1,286.28
GARBAGE $5.50
STORM SEW $16.00
GARBAGE TA $0.54
CUR CHRGS sioa27  {[1NRIOC O O OR DRV L
TOTAL DUE -$1.286.28 G I I S I
BRENT THOOFT
612 2ND AVE W
LAMBERTON MN 56152
12412025 $0.00 $1.286.28

Your account has a credit balance! ** DO NOT PAY **

01-D0006121-D0-9




City of

1-7-25 REQUEST FOR COUNCIL ACTION

TO: HONORABLE MAYOR & CITY COUNCIL

FROM: Valerie Halter

SUBJECT: Kathy Valentin Water Usage

ISSUE/REQUEST/

BACKGROUND: High water bill. They discovered the water softener not working and it was cycling water through it.

It has been repaired and she is asking for a credit.

January 2, 2025 Billing

25 Service 1 WATER $207.93 1/2/2025
25 Service 10 SEWER $217 11 1/2/2025
25 Service 20 GARBAGE $5.50 1/2/2025
25 Service 30 STORM SEWER $16.00 1/2/2025
25/ Surcharge 2 GARBAGE TAX $0.54 1/2/2025
25/ Cur Charges 0 $447.08 |1/2/2025
25 Total 0 $447.08 |1/2/2025

Usage fOl’ January 2024 February 2024 March 2024  April 2024 May 2024  June 2024 July 2024 August2024 September 2024 October 2024 November 2024 December 2024

Service lUsagel Usage? Usage3 Usage4 lUsage5 Usageb Usage7 Usage8 Usaged Usage 1{ Usage 11 Usage 12
WATER 1461 1242 2230 2230 365 1199 1665 1117 2280 2626 7490 28730

Average Water $14.65
Water/Sewer Total = $425.04 - $14.65 = $410.39 / 2 = $205.20
Requesting credit of $205.20 on bill.

One-time deal, if it happens again — no credit will be given.



City of

1-6-2025 REQUEST FOR COUNCIL ACTION

TO: HONORABLE MAYOR & CITY COUNCIL

FROM: Valerie Halter

SUBJECT: Community Center Refund

ISSUE/REQUEST/

BACKGROUND: Jeannine Holmberg called and requested a refund for the community center rental fee she had paid.

She had it rented for 12-19-2024 she ended up in the hospital so they rescheduled for January. But then
her brother passed away and they were all together for a couple days for that so they decided not to have
a separate holiday gathering.

Jeannine is asking for a refund for the $65 rental fee paid.




City of

1-6-2025
REQUEST FOR COUNCIL ACTION
TO: HONORABLE MAYOR & CITY COUNCIL
FROM: Valerie Halter
SUBJECT: Vacation Rate Wording
ISSUE/REQUEST/
BACKGROUND: It's time to do raises for 2025. Below is the Pay Schedule for 2025. Leah and | reviewed and we would
like to discuss wording.
Employee Grade  Current Step 2025 Step
Alicia Vogel 7 3 4
Tyler Beerman 5 5 6
Justin Thram 8 7 8
Valerie Halter 9 2 3
No Part-Time employees are reaching the 2080 threshold for a step increase.
The council also has to decide if the new pay begins on hours worked beginning December 30, 2024 or
January 13, 2025.
Motion approving step increases and as of what date.
CITY OF LAMBERTON PAY STRUCTURE 2025| 5% COLA
BASE PAY
GRADE Start Annually
START |STEP1 |sTEP2  |STEP3 |[STEP4 |STEP5 |STEP6 |STEP7 |STEP8 [STEPS STEP 10 if Full Time
1 11.76 12.15 12.55 12.97 13.39 13.84 14.29 14.76]  15.25 1575 16.27[[ 3 24,465
2 13.10 1353 13.98 1444 14.92 15.41 15.92 16.44]  16.99 17.55 18.13| [ 3 27,249
3 13.85 1431 14.78 15.27 15.77 16.29 16.83 1739 17.96 18.55 19.17] [ 28,815
4 19.03 19.66 20.31 20.98 21.67 22.39 23.13 23.89] 2468 7549 26.33| [ § 39,590
5 20.36 21.03 21.72 22.44 23.18 23.95 24.74 2555|2640 2.2 28.17] [ $ 42,346
6 21.08 21.78 22.50 23.24 24.01 24.80 25.62 26.46] 2733 28.24 2917 [ $ 43,850
7 23.19 23.96 24.75 25.56 26.41 27.28 28.18 2.1 3007 31.06 3208 [ $ 48,235
8 27.10 28.00 28.92 29.88 30.86 31.88 32.93 34.02] 3514 36.30 3750 [ $ 56,378
9 28.31 29.24 30.21 31.21 32.24 33.30 34.40 3553]  36.71 3792 39.17] [$ 58,854
START  |STEP1 |STEP?2 STEP3 |STEP4 |STEPS An annual salary is paid for the following positions for conducting
WSl 1317 13.49 1379 1410 14.41 14.71 such volunteer duties. Does not include COLA.
LFG 12.26 1257 12.87 13.18 13.49 13.79 Fire Chief $ 1,500
Fire Training Officer $ 500
Fire Secretary $ 500
GRADE 1 [LIBRARY TECHNICIAN, COMPOST SITE WORKER 125 Civil Defense Director $2,000
GRADE 2 [CUSTODIAN 134
GRADE 3 [SWIMMING POOL ASST MANAGER 140 Mayor $ 2,500 Annual
GRADE 4 [MAINTENANCE WORKER I, SWIMMING POOL MANAGER, CSO 153 Counil $ 1500 Annual
GRADE 5 |EDA COORDINATOR, MAINT WORKER II, POLICE OFFICER ASSISTANT CLERK 163 Special Migs $40/mesting  Each
GRADE 6 [MAINTENANCE WORKER Il 176
GRADE 7 |LIBRARIAN 282 Ambulance Officers given prior
GRADE 8 [POLICE CHIEF (FLSA EXEMPT), MAINTENANCE SUPERVISOR (FLSA EXENMPT) 312 authority of not being council approved.
GRADE 9 [CITY CLERK/TREASURER/ADMINISTRATOR/EDA DIRECTOR (FLSA EXEMPT) 358

*POINTS MATCHED WITH STATE JOB MATCH PAY EQUITY SYSTEM (2017)

*WAGES MATCHED WITH 2017 LMC SALARY SURVEY AVERAGE OF POPULATION <1,000 IN SOUTHERN MN WITH LIKE/SIMILAR DUTIES

“REGULAR PART-TIME POSITIONS ADVANCE TO THE NEXT STEP UPON COMPLETING THE NUMBER OF HOURS EQUIVALENT TO THAT OF A FULL-TIME POSITION IN THAT STEP.

*GEASONAL POSITIONS ADVANCE TO THE NEXT STEP UPON COMPLETING THE NUMBER OF HOURS EQUIVALENT TO THAT OF A FULL-TIME POSITION IN THAT STEP.




City of

1-6-2025 REQUEST FOR COUNCIL ACTION
TO: HONORABLE MAYOR & CITY COUNCIL

FROM: Valerie Halter

SUBJECT: Vacation Rate Wording

ISSUE/REQUEST/

BACKGROUND: So we made changes to the vacation accrual rate.

When doing it - | question if the wording is clear to your intentions.

Accrual Rate

For the purpose of determining an employee’s vacation accrual rate, years of service will include all continuous
time that the employee has worked at the City of Lamberton (including authorized unpaid leave). Employees
who are rehired after terminating city employment will not receive credit for their prior service unless
specifically negotiated at the time of hire.

Annual Max Carry
Accrual in Overin
Years of Employment Days Hours
6 months up to 1 year 5 40
1 year up to 3 years 12 40
3 years up to 6 years 18 96
6 years up to 10 years 22 120
11 years up to 15 years 24 144
15+ Years 26 192

[ just want to make sure it is clear and what you wanted. Yes we have years listed twice, but by using “up
to” | feel it is clear of what is intended.




Library Report
January 2025

Program Update:

Polar Express: this was an interactive movie night, challenges were created in order for our movie to continue. | was able to
get a few people to help out and make this an incredibly successful event! | would like to do something similar to this some
time over the summer!

DIY fairy night: very well attended. We would do this again or something similar to it!

Coaster Diamond art: low attendance (December is hard for planning events as everyone is on vacation or getting ready for
vacation)

Upcoming Events

o National library week is a big thing that | am looking into at this time. | am working with other libraries to bring in a
Caricature artist (the theme is Drawn to the library)

o Library Book Date Setup. Instead of blind dates it would be more like a perfect pairing to each patron

o Seed Exchange. Amber Demuth (board member) and | are looking into having a seed exchange and full events to
go around them

o Library Land: an oversized winter game

o  Winter Reading Program for adults: Get Your Mitts on a Good Book

o  Winter Reading Program for kids “Snow” Better Place than with a book!

Board Meeting:

Jodie Geske will remain our President, Amber took over as Vice

I have asked if our board members were interested in attending the meetings. This will be discussed at our next meeting
Looking ahead to summer Reading Program, we are lining up Climb Theatre and Homeward Bound

Val asked that | continue to look into Children’s Theatre for the community, | have not found anything yet but | do plan to
continue to look into this! | love this idea, and it looks like a few years ago there was a whole grant to cover this.

| plan to go over training with Vicki again; she seems to be struggling with checking items out.

The Board will be talking with llea and Kari about their position on the board; they each have missed 4 meetings last year
and missed the first meeting of the year. They would like someone who can commit to the meetings.

I will begin working on our annual report for the state next month (When the report site opens)

Discussion was held on Community Center Rental Agreement, The board suggests that there be a deposit placed, and the
amount must be paid in full the week of their party. They asked if we could look into Venmo as a payment option, and
refunds be granted if requested 24 hours before their party. | informed them the decision is up to the council but | will pass
along their recommendations. | am also working on Google Forms to make booking easier online.

Circulation Report Circulation Report
o November o December
=  Total Books:391 =  Total Books:290
=  Audio Books: 10 =  Audio Books:8
=  Total DVDs: 85 =  Total DVDs: 93
=  Online Materials(overdrive, RB Digital): 43 =  Online Materials(overdrive, RB Digital): 74
= |ILL (Inter Library Loan ): 71 = |ILL (Inter Library Loan ): 52

Respectfully Submitted
Alicia Vogel



Lamberton Police Department
January 11, 2025
Council Report

2024 closed out with the Lamberton Police Department fielding 221 calls for service, down
slightly from 274 calls for service in 2023. This averages out to 1 call per every 3.5
community members in Lamberton. The decline in calls for service is due to multiple
reasons, but the biggest reason would be the uptick in large scale investigations in 2024.

When officers are spending the entirety of their shifts completing follow-up investigations it
reduces the officer's ability to be proactive and start self-initiated calls for service. Another
main reason is being down to one officer being able to actively patrol and respond to calls
the last three months of the year.

We added an additional officer on our roster late in 2023 and hope this helps with coverage
in the community moving forward. | am hoping to return to active patrol status in February,
which should help with an increase in coverage within the community as well. We continue
to post on the state website in an attempt to hire a full-time Chief of Police, however we
have not received any interest at this time. Unfortunately, law enforcement continues to
experience an unprecedented staffing shortage which is expected to get worse with the
potential of up to 2500 retirements in the year 2025.

As | transition back into active patrol, | intend to continue in the role of Part time Chief until
Lamberton is able to hire a full-time replacement. At that time my intent would be to train
my replacement as Chief and drop down to a part time officer and remain on the roster to
help fill shortages when they arise.

Lastly, agencies within Redwood County were audited as part of the BCA security and
awareness relating to cyber security. To meet their recommendations, we need to find a
company that offers yearly cybersecurity training. | am currently looking into our options
and am reaching out to Ninjio to obtain an estimate to use their product. | have confirmed
with Redwood IT that Ninjio would meet the requirements of the BCA. | am hoping to have
an estimate by the February council meeting.

Respectfully Submitted,
Josh Walker
Lamberton Police Chief
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112 2nd Ave W « PO Box 356 « Lamberton, MN 56152
Phone: (507) 752-7601 « Fax: (507) 752-7117 » Website: https://lambertonmn.com

Clerk/EDA Report
January 13, 2025 Meeting

2024 Audit — Bulk of it was completed January 6-10. Lots of time gathering data.
Working at the beginning of year changes and updates.

SRDC Transportation Committee Meeting.

Working on possible fithess center development.

DEED Industrial Site — Informational request completed.

Took some time off and holidays.



City of Lamberton
Resolution 2025-01

RESOLUTION OF DECLARATION OF POLICE PART-TIME POLICE OFFICER DERICKDETERMAN FOR PERA

WHEREAS, the policy of the State of Minnesota as declared in Minnesota Statutes 353.63 is to give
special consideration to employees who perform hazardous work and devote their time and skills to protecting
the property and personal safety of others; and

WHEREAS, Minnesota Statutes Section 353.64 permits governmental subdivisions to request coverage in
the Public Employees Police and Fire plan for eligible employees of police or sheriff departments whose
position duties meet the requirements stated therein and listed below.

BE IT RESOLVED that the City of Lamberton hereby declares that the position of Part-Time Police Officer,
currently held by Derick Determan, meets all of the following Police and Fire Plan membership requirements:
1. Said position requires a license by the Minnesota peace officer standards and training board under
sections 626.84 to 626.863 and this employee is so licensed;
Said position’s primary (over 50%) duty is to enforce the general criminal laws of the state;

hadE

Said position charges this employee with the prevention and detection of crime;

b

Said position gives this employee the full power of arrest, and
5. Said position is assigned to a designated police or sheriff's department.

BE IT FURTHER RESOLVED that this governing body hereby requests that the named employee be
accepted as a member of the Public Employees Police and Fire Plan effective the date of this employee’s initial
Police and Fire Plan salary deduction by the governmental subdivision.

STATE OF MINNESOTA

COUNTY OF REDWOOD

|, _Valerie Halter , clerk and I, Lydell Sik, Mayor of _City of Lamberton , do hereby
certify that this is a true and correct transcript of the resolution that was adopted at a meeting held on the 13
day of January , 2025; the original of which is on file in this office. | further certify that____ members
voted in favor of this resolution and that members were present and voting.

Signed: Date:

Lydell Sik, Mayor

Signed: Date:

Valerie Halter, Clerk



CITY OF LAMBERTON
RESOLUTION 2024-25

A Resolution Accepting Donations to the City of Lamberton

WHEREAS, the City of Lamberton, Minnesota is generally authorized to accept donations pursuant to
Minnesota Statutes Section 465.03 for the benefit of its citizens; and

WHEREAS, the following persons and entities have offered to contribute the cash amounts set forth below
with the terms and conditions to the City of Lamberton:

DONTAION # NAME OF DONOR TERMS’CSQE'T'ON OR [ AmOUNT
Rabbe Ambulance 500.00
Redwood Electric Coop Age Friendly Committee 750.00

WHEREAS, all such donations have been contributed to the city for the benefit of its citizens, as allowed by
law; and

WHEREAS, the City Council finds that it is appropriate to accept the donations offered.

NOW THEREFORE, BE IT RESOLVED BY THE CITY COUNCIL OF LAMBERTON, MINNESOTA AS
FOLLOWS:

1. The donations described above are accepted and shall be used to establish and/or operate services either
alone or in cooperation with others, as allowed by law.
2. The city clerk is hereby directed to issue receipts to each donor acknowledging the city’s receipt of the
donor’s donation.
Passed and Adopted by the City Council this 13t day of January 2025.

CITY OF LAMBERTON, MINNESOTA

By:
Mayor

ATTEST:

By:
City Clerk




City of

FINANCIAL REPORT
JANUARY 2025
NEW VENDORS
AMERICAN PARKS COMPANY PARK EQUIPMENT ~ CHATTANOOGA, TN
FINANCIALS

Claims for Approval:

Start # End# Total
Checks 46870 46909 $563,995.46
eChecks 1490e 1512e $45,825.31
Payroll 0502619 | 0502679 $93.279.94
Claims Total $703,100.71

Voided Checks: None

Approved: Date:

Mayor

Approved: Date:

Clerk
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CITY OF LAMBERTON
*Check Detail Register©

Checks 46870-55555

L

Total

$4,307.84

Check # Check Date  Vendor Name Amount Invoice Comment
10100 Checking
46870 12/30/24 AMERICAN PARKS COMPANY
E 100-45202-510 Equip & Improvements $15,141.00 PLAYGROUND EQUIPMENT AGE FRIENDLY
Total $15,141.00
46871 12/30/24 BOLLIG, INC
E 100-41700-305 Other Contractual Service $712.50 8320 IND PARK AND GROVE ST
E 100-41700-305 Other Contractual Service $3,138.00 8380 IND PARK AND GROVE ST
Total $3,850.50
46872 12/30/24 CENTER POINT LARGE PRINT
E 211-45501-214 Library Books $47.94 2134210 BILLS123024
Total $47.94
46873 12/30/24 CENTRACARE EMS
E 201-42153-305 Other Contractual Service $1,000.00 INTERCEPT X 5; DH, SJ, EJ, JP, DS
Total $1,000.00
46874 12/30/24 CITIZEN PUBLISHING CO. INC.
E 100-41425-210 Operating Supplies & Post $256.50 353376 RRC SCHOOL PROJECT EDITION
Total $256.50
46875 12/30/24 COMPUTERS & BEYOND
E 100-41425-210 Operating Supplies & Post $121.50 INV-124 MS 365 TROUBLESHOOT
E 100-41425-210 Operating Supplies & Post ($121.50) INV-124 MS 365 TROUBLESHOOT
E 201-42153-210 Operating Supplies & Post $121.50 INV-124 MS 365 TROUBLESHOOT
Total $121.50
46876 12/30/24 CORE & MAIN LP
E 601-49400-210 Operating Supplies & Post $833.23 W150591 WATER PARTS CONCRETE PLANT
Total $833.23
46877 12/30/24 FARMERS CO-OP OIL COMPANY
E 100-43120-211 Motor Fuel & Lubricants $422.57 BILLS 123024 FUEL STREETS
E 100-45202-211 Motor Fuel & Lubricants $7.57 BILLS 123024 FUEL PARKS
E 601-49400-211 Motor Fuel & Lubricants $58.03 BILLS 123024 FUEL WATER
E 100-43120-211 Motor Fuel & Lubricants $19.98 BILLS 123024 OIL STREETS
E 100-42220-211 Motor Fuel & Lubricants $128.67 BILLS 123024 FUEL FIRE
E 201-42153-211 Motor Fuel & Lubricants $167.28 BILLS 123024 FUEL AMBU
E 100-42110-211 Motor Fuel & Lubricants $37.54 BILLS 123024 FUEL PD
Total $841.64
46878 12/30/24 HAWKINS, INC.
E 601-49400-210 Operating Supplies & Post $3,478.03 6933791 CHLORINE, VACCUM REGULATOR
Total $3,478.03
46879 12/30/24 HEIMAN, INC.
E 100-42220-404 Rep & Maint-Equipment $3,695.70 0936896-IN FIRE DEPT PARTS
E 100-42220-210 Operating Supplies & Post $612.14 0937894-IN FIRE DEPT PARTS



L

Check #

46880
E 100-46102-305

46881
E 211-45501-214

46882
E 601-49400-210

46883
E 100-42110-210
E 100-41425-210
E 100-42220-210
E 100-43120-210
E 100-45124-210
E 100-41110-210
E 100-45400-210
E 601-49400-210
E 602-49450-210
E 201-42153-210
E 603-49500-210
E 211-45501-210
E 207-46501-210
E 100-41425-210
E 100-41450-340

46884
E 100-43120-361
E 100-42220-361
E 100-42110-361
E 100-49201-361
E 100-41940-361
E 100-45400-361
E 201-42153-361
E 100-45202-361
E 100-44101-361
E 601-49400-361
E 100-45124-361
E 602-49450-361
E 211-45501-361
E 100-42501-361

46885
E 100-43120-210

Check Date

12/30/24

12/30/24

12/30/24

12/30/24

12/30/24

12/30/24

Vendor Name

KECK TREE SERVICE
Other Contractual Service
Total

CITY OF LAMBERTON

*Check Detail Register©

Checks 46870-55555

Amount

$18,000.00

$18,000.00

KIDS REFERENCE COMPANY, INC.

Library Books
Total

$197.60

$197.60

LAMBERTON HTG & PLMBG, INC.

Operating Supplies & Post
Total

LAMBERTON NEWS
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Printing Publishing Adverti
Total

$26.36
$26.36

$27.74
$27.74
$27.74
$27.74
$27.74
$27.74
$27.74
$27.74
$27.74
$27.74
$27.74
$27.74
$27.74
$10.00
$35.00

$405.62

LEAGUE OF MINNESOTA CITIES

Insurance: General Liabilit
Insurance: General Liabilit
Insurance: General Liabilit
Insurance: General Liabilit
Insurance: General Liabilit
Insurance: General Liabilit
Insurance: General Liabilit
Insurance: General Liabilit
Insurance: General Liabilit
Insurance: General Liabilit
Insurance: General Liabilit
Insurance: General Liabilit
Insurance: General Liabilit
Insurance: General Liabilit
Total

$2,885.50
$3,556.50
$4,362.50
$11,665.00
$1,184.50
$1,720.50
$1,559.50
$4,615.50
$1,385.00
$6,240.50
$3,262.00
$5,652.50
$1,720.50
$234.00
$50,044.00

MID-AMERCIAN RESEARCH CHEMICAL

Operating Supplies & Post

$527.05

Invoice

Comment

1122

REMOVAL SHADE TREES ASH

KRC11-1366 BILLS 123024

21635

33294
33294
33294
33294
33294
33294
33294
33294
33294
33294
33294
33294
33294
33294
33294

0836401-IN

BILLS123024 PARTS

BILLS 123024 ENVELOPES ALL DEPTS
BILLS 123024

BILLS 123024

BILLS 123024

BILLS 123024

BILLS 123024

BILLS 123024

BILLS 123024

BILLS 123024

BILLS 123024

BILLS 123024

BILLS 123024

BILLS 123024

BILLS 123024 PKG ENVELOPES
BILLS 123024 AD COUNCIL SEAT

INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY
INSURANCE: GEN LIABILITY

BILLS 123024 MELT AWAY

01/10/25 2:10 PM

Page 2
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Check #

Check Date

46886 12/30/24
E 601-49400-210
E 601-49400-210
E 601-49400-210

46887 12/30/24
E 100-42220-210

46888 12/30/24
E 100-43120-210
E 100-43120-211
E 100-43120-210
E 100-43120-210

46889 12/30/24
E 201-42153-305

46890 12/30/24
E 100-41425-315

46891 12/30/24
E 603-49500-305

46892 01/13/25
E 211-45501-214
E 211-45501-216
E 100-41425-210

46893 01/13/25
E 201-42153-210

46894 01/13/25
E 201-42153-211
E 100-43120-211
E 100-43120-210
E 601-49400-211

46895 01/13/25
E 100-43120-210

CITY OF LAMBERTON
*Check Detail Register©

01/10/25 2:10 PM
Page 3

Checks 46870-55555

Vendor Name Amount

Total $527.05

MEADOWLAND FARMERS COOP

Operating Supplies & Post $59.88

Operating Supplies & Post $34.97

Operating Supplies & Post $9.00
Total $103.85

NORTH CENTRAL INT'L, INC.

Operating Supplies & Post $6.84
Total $6.84

RUNNINGS SUPPLY, INC.

Operating Supplies & Post $18.97

Motor Fuel & Lubricants $69.48

Operating Supplies & Post $14.99

Operating Supplies & Post $259.99
Total $363.43

TRACY AMB SERVICE EDUCATION

Other Contractual Service $400.00
Total $400.00

VOLLMER, KRIS

Travel Conference School $7.86
Total $7.86

WEST CENTRAL SANITATION, INC.

Other Contractual Service $1,168.65
Total $1,168.65

AMAZON CAPITAL SERVICES, INC.

Library Books $10.49

DVD and Multimedia $41.92

Operating Supplies & Post $40.98
Total $93.39

BOUNDTREE MEDICAL, LLC

Operating Supplies & Post $391.36
Total $391.36

FARMERS CO-OP OIL COMPANY

Motor Fuel & Lubricants $228.10

Motor Fuel & Lubricants $572.31

Operating Supplies & Post $23.37

Motor Fuel & Lubricants $43.91
Total $867.69

GLENS AUTO PARTS

Operating Supplies & Post $222.97

Total $222.97

Invoice

Comment

24952
50961
98982

X211000528:

3429291
3429291
5938944
5939646

13298748

ANTIFREEZE
300D COUPLER
GLUE BOARDS

BILLS 123024 PARTS

ANTIFREEZE, WASHER FLUID
OIL

SOCKET SET

DRILL & BATTERY

INTERCEPTS X2

MILEAGE DEC 2024 METER READS

BILLS 123024

BILLS 011325 LIB BOOKS
BILLS 011325 LIB DVDS
BILLS 011325 OFFICE SUPPLY

EMS SUPPLY

FUEL DEC AMBU
FUEL DEC STREETS
SUPPLY STREETS
FUEL DEC WATER

STREETS AIR FILTERS



01/10/25 2:10 PM
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CITY OF LAMBERTON
*Check Detail Register©

Checks 46870-55555

L

46906 01/13/25
E 100-41950-305

REDWOOD COUNTY AUDITOR-TREASUR
Other Contractual Service $151.00
Total $151.00

123

Check # Check Date  Vendor Name Amount Invoice Comment
46896 01/13/25 GOPHER STATE ONE-CALL, INC.
E 602-49450-305 Other Contractual Service $2.03 BILLS 011325
E 601-49400-305 Other Contractual Service $2.02 BILLS 011325
Total $4.05
46897 01/13/25 HOMETOWN BILLING
E 201-42153-305 Other Contractual Service $140.00 AMBU BILLING PATIENTS X5
Total $140.00
46898 01/13/25 JOHN DEERE FINANCIAL
E 100-43120-210 Operating Supplies & Post $42.44 13072372 FILTER SKID LOADER
Total $42.44
46899 01/13/25 LAMBERTON HTG & PLMBG, INC.
E 100-44101-210 Operating Supplies & Post $367.09 21754 CLINIC REPAIR
Total $367.09
46900 01/13/25 LAMBERTON NEWS
E 100-41450-340 Printing Publishing Adverti $35.00 33340 AD CITY COUNCIL SEAT
Total $35.00
46901 01/13/25 LEAGUE OF MINNESOTA CITIES
E 100-41110-210 Operating Supplies & Post $1,145.00 419157 2025 DUES
Total $1,145.00
46902 01/13/25 LINDE GAS & EQUIPMENT, INC
E 201-42153-210 Operating Supplies & Post $640.69 47253221 EMS OXYGEN AND RENTAL
Total $640.69
46903 01/13/25 MAYNARDS FOOD CENTER
E 100-45400-210 Operating Supplies & Post $19.78 COMM CENTER CLEANING SUPPLY
E 100-43120-210 Operating Supplies & Post $15.98 SUPPLY SHOP
Total $35.76
46904 01/13/25 MN VALLEY TESTING LABS, INC
E 602-49450-210 Operating Supplies & Post $130.25 1288094 SEWER SAMPLES
Total $130.25
46905 01/13/25 NORTHLAND SECURITIES
E 601-47001-601 Debt: Bond Principal $20,000.00 BOND 2021B PRINCIPAL
E 601-47001-611 Debt: Bond Interest $1,404.00 BOND 2021B INTEREST
E 309-47001-601 Debt: Bond Principal $150,000.00 BOND 2021A PRINCIPAL
E 309-47001-611 Debt: Bond Interest $12,760.00 BOND 2021A INTEREST
E 310-47001-601 Debt: Bond Principal $210,000.00 BOND 2019A PRINCIPAL
E 310-47001-611 Debt: Bond Interest $64,381.25 BOND 2019A INTEREST
Total $458,545.25

ANNUAL BILLING SPECIAL ASSESSMENTS



CITY OF LAMBERTON 01/10/25 2:10 PM
Page 5
*Check Detail Register©

Checks 46870-55555

L

Check # Check Date  Vendor Name Amount Invoice Comment
46907 01/13/25 REDWOOD COUNTY RECORDER
E 100-41700-305 Other Contractual Service $46.00 20240000180 RECORD ANNEXATIONS
Total $46.00
46908 01/13/25 RUNNINGS SUPPLY, INC.
E 100-43120-210 Operating Supplies & Post $5.49 0006-343250 STREETS; BATTERY
Total $5.49
46909 01/13/25 SNAK ATAK #57
E 601-49400-210 Operating Supplies & Post $2.59 ICE WATER SAMPLES
Total $2.59

10100  $563,995.46

Fund Summary

10100 Checking

100 General Fund $80,874.94
201 Ambulance $4,676.17
207 EDA $27.74
211 Library $2,046.19
309 2021A Refunding Bond-was 2013B $162,760.00
310 2019A GO Imp $274,381.25
601 Water $32,220.26
602 Sewer $5,812.52
603 Garbage Collection $1,196.39

$563,995.46

Valerie Halter, Clerk Date Lydell Sik, Mayor Date



L

Check #

10100 Checking
1486 e

E 100-45202-305

E 100-45202-305

Check Date

12/03/24

CITY OF LAMBERTON
*Check Detail Register©

December 2024

1487 e 12/06/24
G 100-21701
G 100-21703
G 100-21704

1488 e 12/06/24
G 100-21705
G 100-21706

1489 e 12/06/24
G 100-21702

1490 e 12/06/24
E 201-42153-381
E 100-42110-381
E 100-45400-381
E 211-45501-381
E 100-43160-381
E 601-49400-381
E 602-49450-381
E 100-45202-381
E 100-43120-381
E 100-45124-381
E 100-42501-381
E 100-42220-381
E 100-41940-381

1491 e 12/06/24
G 100-21713

1492 e 12/09/24
G 601-21000
G 601-21001
G 603-21000
E 100-45124-445
E 100-42110-445
E 100-42220-445
E 100-41425-445
E 100-45202-445

2025
Vendor Name Amount Invoice Comment

FIRST DATA MERCHANT SVCS LLC

Other Contractual Service $45.00 NOV CC FEES CAMPSPOT

Other Contractual Service $10.00 NOV CC FEES CAMPSPOT DISCOUNT
Total $55.00

EFTPS

Federal Withholding $2,290.89 PP 25 - 12-6-24 - PAYROLL DEDUCTION

FICA Withholding $7,774.78 PP 25 - 12-6-24 - PAYROLL DEDUCTION

Medicare Withholding $1,870.34 PP 25 - 12-6-24 - PAYROLL DEDUCTION
Total W

PERA

PERA Coord Withholding $1,261.73 PP 25 - 12-6-24 - PAYROLL DEDUCTION

PERA Police Withholding $529.12 PP 25 - 12-6-24 - PAYROLL DEDUCTION
Total $1,790.85

MN DEPARTMENT OF REVENUE

State Withholding $1,194.00 PP 25 - 12-6-24 - PAYROLL DEDUCTION
Total $1,194.00

REDWOOD ELECTRIC COOPERATIVE

Utilities $33.11 OCT 24 - ELECTRIC SVC

Utilities $33.12 OCT 24 - ELECTRIC SVC

Utilities $102.79 OCT 24 - ELECTRIC SVC

Utilities $102.78 OCT 24 - ELECTRIC SVC

Utilities $1,278.00 OCT 24 - ELECTRIC SVC

Utilities $1,779.03 OCT 24 - ELECTRIC SVC

Utilities $258.40 OCT 24 - ELECTRIC SVC

Utilities $180.29 OCT 24 - ELECTRIC SVC

Utilities $21.95 OCT 24 - ELECTRIC SVC

Utilities $80.44 OCT 24 - ELECTRIC SVC

Utilities $66.00 OCT 24 - ELECTRIC SVC

Utilities $79.12 OCT 24 - ELECTRIC SVC

Utilities $79.11 OCT 24 - ELECTRIC SVC
Total $4,094.14

USABLE LIFE

Health Insurance Withhold $32.00 120624 ECHECK
Total $32.00

MN DEPARTMENT OF REVENUE

Sales Taxes Payable $252.86 11-2024 Sales Tax Payment

Local Sales Tax Payable $18.40 11-2024 Sales Tax Payment

Sales Taxes Payable $166.30 11-2024 Sales Tax Payment

Licenses & Taxes $0.00 11-2024 Sales Tax Payment

Licenses & Taxes $0.00 11-2024 Sales Tax Payment

Licenses & Taxes $88.50 11-2024 Sales Tax Payment

Licenses & Taxes $0.00 11-2024 Sales Tax Payment

Licenses & Taxes $0.00 11-2024 Sales Tax Payment

01/10/25 2:09 PM
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CITY OF LAMBERTON

L

*Check Detail Register©

December 2024

2025
Check # Check Date  Vendor Name Amount Invoice Comment
E 100-45400-445 Licenses & Taxes $9.59 11-2024 Sales Tax Payment
E 100-43120-445 Licenses & Taxes $0.00 11-2024 Sales Tax Payment
E 211-45501-445 Licenses & Taxes $0.74 11-2024 Sales Tax Payment
E 603-49500-445 Licenses & Taxes $14.70 11-2024 Sales Tax Payment
E 601-49400-445 Licenses & Taxes ($0.27) 11-2024 Sales Tax Payment
E 601-49400-445 Licenses & Taxes $0.18 11-2024 Sales Tax Payment
Total W
1493 e 12/10/24 FIRST SECURITY BANK
E 201-42153-210 Operating Supplies & Post $30.00 Wire Bank Fee for K Mittelstadt Payroll
Total $30.00
1494 e 12/11/24 REZPLOT SYSTEMS, LLC
E 100-45202-305 Other Contractual Service $100.00 WEB PAYMENT FEES 121124
Total $100.00
1495 e 12/11/24 MN ENERGY RESOURCES CORP.
E 601-49400-381 Utilities $137.08 121124 UTILITY PAYMENT
E 100-43120-381 Utilities $36.47 121124 UTILITY PAYMENT
E 100-42220-381 Utilities $43.38 121124 UTILITY PAYMENT
E 100-41940-381 Utilities $43.38 121124 UTILITY PAYMENT
E 201-42153-381 Utilities $24.49 121124 UTILITY PAYMENT
E 100-42110-381 Utilities $24.49 121124 UTILITY PAYMENT
E 100-45400-381 Utilities $30.10 121124 UTILITY PAYMENT
E 211-45501-381 Utilities $30.10 121124 UTILITY PAYMENT
E 100-45124-381 Utilities $48.32 121124 UTILITY PAYMENT
Total W
1496 e 12/13/24 MINNESOTA Ul FUND
E 100-45124-103 PT Wages $63.95 M Green Unempoyment Payments
Total $63.95
1497 e 12/16/24 FIRST SECURITY BANK
E 100-42110-210 Operating Supplies & Post $5.54 NOV BANK FEES
E 100-41425-210 Operating Supplies & Post $5.54 NOV BANK FEES
E 100-42220-210 Operating Supplies & Post $5.54 NOV BANK FEES
E 100-43120-210 Operating Supplies & Post $5.54 NOV BANK FEES
E 100-45124-210 Operating Supplies & Post $5.54 NOV BANK FEES
E 100-41110-210 Operating Supplies & Post $5.54 NOV BANK FEES
E 100-45400-210 Operating Supplies & Post $5.54 NOV BANK FEES
E 601-49400-210 Operating Supplies & Post $5.54 NOV BANK FEES
E 602-49450-210 Operating Supplies & Post $5.54 NOV BANK FEES
E 201-42153-210 Operating Supplies & Post $5.54 NOV BANK FEES
E 603-49500-210 Operating Supplies & Post $5.54 NOV BANK FEES
E 211-45501-210 Operating Supplies & Post $5.54 NOV BANK FEES
E 207-46501-210 Operating Supplies & Post $5.52 NOV BANK FEES
E 617-49710-210 Operating Supplies & Post $0.00 NOV BANK FEES
Total $72.00

1498 e

12/20/24

EFTPS
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Check #

Check Date

G 100-21701
G 100-21703
G 100-21704

1499 e 12/20/24

G 100-21705
G 100-21706

1500 e 12/20/24

G 100-21702

1501 e 12/18/24

G 100-21712

1502 e 12/23/24

E 100-42110-210
E 100-41425-210
E 100-42220-210
E 100-43120-210
E 100-45124-210
E 100-41110-210
E 100-45400-210
E 601-49400-210
E 602-49450-210
E 201-42153-210
E 603-49500-210
E 211-45501-210
E 207-46501-210
E 100-41940-381
E 100-43120-381
E 100-42110-210
E 100-41425-210
E 100-42220-210
E 100-43120-210
E 100-45124-210
E 100-41110-210
E 100-45400-210
E 601-49400-210
E 602-49450-210
E 201-42153-210
E 603-49500-210
E 211-45501-210
E 207-46501-210
E 100-41960-210
E 100-45202-210
E 100-41425-210

Vendor Name

Federal Withholding

FICA Withholding

Medicare Withholding
Total

PERA

PERA Coord Withholding

PERA Police Withholding
Total

MN DEPARTMENT OF REVENUE
$1,540.00

State Withholding

Total
AFLAC
AFLAC Withholding
Total

CARDMEMBER SERVICE
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Utilities

Utilities

Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post

Amount Invoice

CITY OF LAMBERTON

December 2024
2025

$2,780.88
$5,587.32

$1,354.34

$9,722.54

$1,270.80
$484.48
$1,755.28

$1,540.00

$328.40

$328.40

$3.69
$3.69
$3.69
$3.69
$3.69
$3.69
$3.69
$3.69
$3.69
$3.69
$3.69
$3.69
$3.70
$0.00
$22.00
$2.00
$2.00
$2.00
$2.00
$2.00
$2.00
$2.00
$2.00
$2.00
$2.00
$2.00
$2.00
$1.95
$12.98
$45.98
$8.75

*Check Detail Register©

Comment

01/10/25 2:09 PM
Page 3

PP 26 12-20-24 PAYROLL DEDUCTION
PP 26 12-20-24 PAYROLL DEDUCTION
PP 26 12-20-24 PAYROLL DEDUCTION

PP 26 12-20-24 PAYROLL DEDUCTION
PP 26 12-20-24 PAYROLL DEDUCTION

PP 26 12-20-24 PAYROLL DEDUCTION

NOVEMBER 2024 PREMIUM

BILLS ADOBE
BILLS ADOBE
BILLS ADOBE
BILLS ADOBE
BILLS ADOBE
BILLS ADOBE
BILLS ADOBE
BILLS ADOBE
BILLS ADOBE
BILLS ADOBE
BILLS ADOBE
BILLS ADOBE
BILLS ADOBE

BILLS PREMIUM WATER CITY HALL

BILLS PREMIUM WATER SHOP

BILLS SR FAX
BILLS SR FAX
BILLS SR FAX
BILLS SR FAX
BILLS SR FAX
BILLS SR FAX
BILLS SR FAX
BILLS SR FAX
BILLS SR FAX
BILLS SR FAX
BILLS SR FAX
BILLS SR FAX
BILLS SR FAX
KWIK TRIP ELECTIONS
MENARDS PARKS
DG CLERK



L

Check #

Check Date

E 100-42220-210
E 100-42220-210
E 100-41425-210
E 207-46501-210
E 100-42220-210
E 100-42220-210
E 201-42153-210
E 201-42153-210
E 201-42153-210
E 201-42153-210
E 201-42153-210

1503 e
E 201-42153-381
E 100-42110-381
E 100-45400-381
E 211-45501-381
E 100-43160-381
E 100-45124-381
E 100-42220-381
E 100-41940-381

1504 e
E 201-42153-210
E 100-42110-210
E 100-41425-210
E 100-42220-210
E 601-49400-210
E 602-49450-210
E 100-43120-210
E 207-46501-210
E 603-49500-210
E 211-45501-210
E 100-45124-210
E 100-45400-210
E 617-49710-210
E 100-41110-210

1505 e
E 100-42110-210
E 201-42153-210
E 100-43120-210

E 601-49400-210
E 100-42110-210

12/24/24

12/24/24

12/27/24

Vendor Name

Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Total

CITY OF LAMBERTON
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Utilities
Total

CENTURYLINK

Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post

Total

VERIZON WIRELESS

Operating Supplies & Post
Operating Supplies & Post
Operating Supplies & Post

Operating Supplies & Post
Operating Supplies & Post
Total

CITY OF LAMBERTON
*Check Detail Register©

December 2024

$204.19

01/10/25 2:09 PM

Page 4

2025
Amount Invoice Comment
$8.75 DG FIRE
$15.00 FIRE REG SOS REIMB
$50.37 WALMART FLOAT SUPPLIES
$15.00 EDA REG MEETING
$55.00 FIRE REG SOS REIMB
$55.00 FIRE REG SOS REIMB 2ND ATTEMPT
$176.07 AMB COMPUTER SUPPLY
$759.99 AMB MED SUPPLY
$96.16 AMB MED SUPPLY
$11.61 AMB MED SUPPLY
$84.52 AMB MED SUPPLY
$1,491.11
$18.83 122424 Utility Bill
$18.83 122424 Utility Bill
$145.19 122424 Utility Bill
$145.19 122424 Utility Bill
$0.00 122424 Utility Bill
$90.00 122424 Utility Bill
$25.51 122424 Utility Bill
$25.51 122424 Utility Bill
$469.06
$8.57 122424 - PHONE & INTERNET SVCS
$8.57 122424 - PHONE & INTERNET SVCS
$39.38 122424 - PHONE & INTERNET SVCS
$8.57 122424 - PHONE & INTERNET SVCS
$8.57 122424 - PHONE & INTERNET SVCS
$8.57 122424 - PHONE & INTERNET SVCS
$8.57 122424 - PHONE & INTERNET SVCS
$8.57 122424 - PHONE & INTERNET SVCS
$8.57 122424 - PHONE & INTERNET SVCS
$74.71 122424 - PHONE & INTERNET SVCS
$71.11 122424 - PHONE & INTERNET SVCS
$8.57 122424 - PHONE & INTERNET SVCS
$8.57 122424 - PHONE & INTERNET SVCS
$8.58 122424 - PHONE & INTERNET SVCS
$279.48
$40.01 122724- WIRELESS SVC PD TOUGHBOOK
$40.01 122724- WIRELESS SVC AMBU JETPACK
$41.39 122724- WIRELESS SVC JUSTIN PUBLIC
WORKS CELL
$41.39 122724- WIRELESS SVC WATER TOWER LINE
$41.39 122724- WIRELESS SVC PD CELL
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CITY OF LAMBERTON
*Check Detail Register©

December 2024

L

2025
Check # Check Date  Vendor Name Amount Invoice Comment
1506 e 12/20/24 BLUE CROSS BLUE SHIELD
G 100-21713 Health Insurance Withhold $1,191.04 JAN 2025 BCBS
Total W
1507 e 01/03/25 EFTPS
G 100-21701 Federal Withholding $737.26 PP1 1-3-25 PAYROLL DEDUCTION
G 100-21703 FICA Withholding $1,268.62 PP1 1-3-25 PAYROLL DEDUCTION
G 100-21704 Medicare Withholding $344.32 PP1 1-3-25 PAYROLL DEDUCTION
Total $2,350.20
1508 e 01/03/25 PERA
G 100-21705 PERA Coord Withholding $1,295.07 PP1 1-3-25 PAYROLL DEDUCTION
G 100-21706 PERA Police Withholding $484.48 PP1 1-3-25 PAYROLL DEDUCTION
Total $1,779.55
1509 e 01/03/25 MN DEPARTMENT OF REVENUE
G 100-21702 State Withholding $457.00 PP1 1-3-25 PAYROLL DEDUCTION
Total $457.00
1510 e 01/07/25 REDWOOD ELECTRIC COOPERATIVE
E 201-42153-381 Utilities $39.64 DEC 2024 ELECTRIC SVC
E 100-42110-381 Utilities $39.65 DEC 2024 ELECTRIC SVC
E 100-45400-381 Utilities $90.50 DEC 2024 ELECTRIC SVC
E 211-45501-381 Utilities $90.49 DEC 2024 ELECTRIC SVC
E 100-43160-381 Utilities $1,278.00 DEC 2024 ELECTRIC SVC
E 601-49400-381 Utilities $1,707.57 DEC 2024 ELECTRIC SVC
E 602-49450-381 Utilities $150.12 DEC 2024 ELECTRIC SVC
E 100-45202-381 Utilities $134.66 DEC 2024 ELECTRIC SVC
E 100-43120-381 Utilities $46.48 DEC 2024 ELECTRIC SVC
E 100-45124-381 Utilities $74.69 DEC 2024 ELECTRIC SVC
E 100-42501-381 Utilities $66.00 DEC 2024 ELECTRIC SVC
E 100-42220-381 Utilities $80.45 DEC 2024 ELECTRIC SVC
E 100-41940-381 Utilities $80.45 DEC 2024 ELECTRIC SVC
Total $3,878.70
1511e 01/03/25 FIRST DATA MERCHANT SVCS LLC
E 100-45202-305 Other Contractual Service $10.00 DEC 2024 FEES
E 100-45202-305 Other Contractual Service $0.00 DEC 2024 FEES
Total $10.00
1512 e 01/07/25 USABLE LIFE
G 100-21713 Health Insurance Withhold $32.00 010725 HEALTH INSURANCE
Total $32.00
10100 $45,825.31
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*Check Detail Register©

December 2024
2025

L

Check # Check Date  Vendor Name Amount Invoice Comment

Fund Summary

10100 Checking

100 General Fund $39,407.37
201 Ambulance $1,334.23
207 EDA $34.74
211 Library $455.24
601 Water $3,956.04
602 Sewer $428.32
603 Garbage Collection $200.80
617 Storm Sewer $8.57

$45,825.31

Valerie Halter, Clerk Date Lydell Sik, Mayor Date



Year

2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024

Pay

Pay

Check

Group Period #

01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01

26
26
26
26
26
26
26
26
26
26
25
25
25
25
25
25
25
25
26
26
26
26
26
26
26
26
26
26
26

0502650
0502651
0502653
0502655
0502663
0502659
0502667
0502670
0502674
0502660
0502622
0502623
0502631
0502635
0502634
0502633
0502636
0502639
0502671
0502673
0502672
0502665
0502675
0502669
0502676
0502661
0502677
0502678
0502664

CITY OF LAMBERTON
Check Register

Soc
Employee # Employee Name Sec #

000000007
000000008
000000011
000000019
000000200
000000051
000000204
000000211
000000215
000000052
000000007
000000008
000000105
000000111
000000108
000000107
000000114
000000119
000000212
000000214
000000213
000000202
000000217
000000209
000000219
000000054
000000220
000000221
000000201

Check
Date

12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024

Check
Amount

$2,194.08
$1,275.36
$10.38
$818.00
$970.61
$1,462.71
$672.05
$4,011.17
$1,213.02
$1,660.77
$2,194.08
$1,275.36
$3,974.09
$1,023.74
$3,349.48
$3,135.21
$2,213.92
$1,168.76
$1,117.96
$723.95
$558.41
$1,453.08
$663.40
$1,251.38
$1,096.96
$2,604.27
$1,104.23
$700.74
$1,364.70

Check
Gross

$2,877.36
$1,831.50
$11.24
$992.31
$1,104.85
$1,860.00
$753.31
$5,398.32
$1,456.39
$1,820.00
$2,877.36
$1,831.50
$4,790.57
$2,218.45
$3,626.94
$3,394.93
$2,397.31
$1,265.57
$1,333.66
$903.97
$683.00
$1,886.09
$823.62
$1,506.61
$1,305.73
$2,820.00
$1,315.78
$873.84
$1,657.28

01/10/25 2:05 PM
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Year

2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024
2024

Pay

Pay

Check

Group Period #

01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01
01

26
26
26
26
26
26
26
26
26
25
25
25
25
25
25
25
25
25
25
25
26
26
25
25
25
25
25
25
25

0502656
0502679
0502654
0502652
0502657
0502658
0502662
0502649
0502648
0502630
0502640
0502641
0502626
0502627
0502625
0502624
0502629
0502632
0502638
0502621
0502666
0502668
0502637
0502642
0502620
0502628
0502643
0502644
0502645

CITY OF LAMBERTON
Check Register

Soc
Employee # Employee Name Sec #

000000025
000000223
000000012
000000010
000000027
000000050
000000057
000000004
000000003
000000103
000000121
000000122
000000019
000000025
000000012
000000010
000000101
000000106
000000118
000000004
000000203
000000206
000000116
000000124
000000003
000000029
000000126
000000127
000000128

Check
Date

12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/20/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/20/2024
12/20/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024
12/6/2024

Check
Amount

$508.62
$1,285.24
$1,299.58
$344.86
$166.08
$1,643.83
$1,680.77
$2,034.50
$104.06
$4,485.33
$1,155.09
$4,107.60
$818.00
$508.62
$1,314.66
$282.89
$580.22
$4,234.59
$3,600.98
$2,034.50
$1,043.06
$970.61
$3,082.95
$463.37
$101.17
$131.27
$581.94
$1,672.84
$1,721.16

Check
Gross

$650.00
$1,657.28
$1,899.04
$437.63
$179.84
$1,780.00
$1,820.00
$2,735.83
$112.68
$4,880.70
$1,250.78
$4,989.27
$992.31
$650.00
$1,921.92
$350.10
$628.28
$4,591.87
$3,899.28
$2,735.83
$1,235.42
$1,104.85
$3,338.34
$501.76
$109.55
$151.32
$630.15
$1,811.42
$1,863.73

01/10/25 2:05 PM
Page 2



Year

2024
2024

Pay

01
01

Pay Check
Group Period #

25
25

0502646
0502647

Employee #

000000129
000000130

Employee Name

CITY OF LAMBERTON
Check Register

Soc Check
Sec # Date
12/6/2024
12/6/2024

Check Check
Amount Gross
$1,867.66 $2,381.36
$4,192.02 $4,539.28
$93,279.94 $111,447.31

01/10/25 2:05 PM
Page 3



From: Green, Jessica

To: Valerie Halter

Subject: RE: Question

Date: Thursday, December 26, 2024 3:07:04 PM
Attachments: Transcript.pdf

Good afternoon, Valerie —hope you had a Merry Christmas!

Perhaps the Council is thinking of the 2019B Bonds? They mature in 2026, so still not quite right but
getting a closer You likely have the transcript for this but it’s attached here so it’s handy — the debt
service schedule is on page 9 of the pdf. Unless the City has other debt that I'm not aware of, this
looks to be next series of bonds to retire.

Hope that helps! I’'m away from the office this week but checking email every now and then —if you
have questions, just let me know.

Thanks!

Jessica Green

Managing Director, Public Finance

Direct (612) 851-5930 | Fax (612) 851-5918
Web NorthlandSecurities.com

From: Valerie Halter <vhalter@lambertonmn.com>
Sent: Thursday, December 26, 2024 8:29 AM

To: Green, Jessica <jgreen@northlandsecurities.com>
Subject: [External] Question

Good Morning!
And just like that Christmas is over!
| have a question on our bonds. It was my council’s that we have a bond that will be done in

2025. Ithought it was the 2021A Bond, but when | look at the Debt Service Schedule it looks
like itisn’t done until 2029. When | look at the others — I’m pretty sure it’s none of them.

Thank you for your help!

Valerie Halter
City Clerk


mailto:jgreen@northlandsecurities.com
mailto:vhalter@lambertonmn.com
http://www.northlandsecurities.com/index.asp

Transcript Documents
For Closing Date December 17, 2019

$785,000

City of Lamberton,
Minnesota

General Obligation Refunding Bonds,
Series 2019B

NORTHLAND

SECURITIES

Jessica Green, Managing Director / Carrie Fisher, Senior Closer
150 South 5t Street, Suite 3300, Minneapolis MN 55402
Telephone: 612-851-4970 / Email: cfisher@northlandsecurities.com
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~
December 10, 2019
Madonna Peterson, City Clerk
City of Lamberton
112 2™ Avenue West
Lamberton, MN 56152-0356
RE: City of Lamberton, Minnesota
$785,000 General Obligation Refunding Bonds, Series 2019B
Closing Date: December 17, 2019
Dear Madonna:
For the City’s bond issue referenced above (the “Bonds”), net proceeds in the amount of $6,154.89 will be credited
to your account at First Security Bank on December 17, 2019, which is the scheduled closing date for this issue.
This amount was derived as follows:
Purchase Price $785,000.00
C\ Plus: Accrued Interest 0.00
/' Total Proceeds $785,000.00
Less: Municipal Advisor Fee * (7,500.00)
Less: 2011A Bond Payoff & Call Fee ** (771.345.11)
Net Proceeds $6,154.89

*Wired directly to Northland Securities, Inc. at closing.
**Wired directly to Northland Trust Services, Inc. at closing.

The funds and accounts summary section below itemizes and reviews the final proceeds from the Bond sale and the
accounts that must be established for this issue pursuant to the issuance documents prepared by Bond Counsel. For
more detailed information, please refer to the Bond Resolution adopted by the City Council on November 12%.

Refunding of the City’s General Obligation Improvement and Utility Revenue Bonds, Series 2011A:

The City’s General Obligation Improvement and Utility Revenue Bonds, Series 2011A (the “2011A Bonds™) will
be called for redemption on December 17" in the total amount of $771,095.11. At closing, Bond proceeds in the
amount of $771,345.11 will be wired directly to Northland Trust Services, paying agent on the 2011A Bonds. This
amount will be sufficient to pay the fuil call payment due, along with the $250 redemption fee charged by Northland
Trust Services.

Costs of Issuance:

Total costs of issuance of the Bonds are $13,250. Of this amount, $7,500 will be wired at closing to Northland

Securities to pay the Municipal Advisor fee and $250 will be wired at closing to Northland Trust Services to pay

the redemption fee. The remaining $5,500 in issuance costs is for the Bond Counsel fee; this should be paid by the
— City from the proceeds sent to you at closing (Dorsey & Whitney will bill you directly for this).

Main 612-851-5900 | Toll-Free 800-851-2920 | Fax 612-851-5987
150 South Fifth Street, Suite 3300 | Minneapolis, MN 55402

NorthlandSecurities.com
Mentber FINRA and SIPC, Registered with SEC and MSRB
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City of Lamberton
Page Two

General Obligation Refunding Bonds, Series 20198 Bond Fund (the “Bond Fund™).

The Bond Fund will remain for the life of the Bond issue and will be used to make principal and interest payments
on the Bonds. All net revenues of the City’s water, sewer and storm sewer systems (as defined in the Bond
Resolution) pledged to payment of the $632,000 “Utility” portion of the Bond issue must be deposited in the Bond
Fund. All collections of special assessments pledged and taxes levied for the payment of the $153,000
“Improvement” portion of the Bond issue must be deposited in the Bond Fund. The City covenants to impose and
maintain rates and charges of the water, sewer and storm sewer systems in amounts sufficient to produce net
revenues adequate to pay all principal and interest on the Utility portion of the Bonds. Any collections of taxes that
may be levied in the event the net revenues, special assessments or ad valorem taxes are insufficient must be
deposited in the Bond Fund. Within the Bond Fund, there shall be maintained the following two accounts:

Debt Service Account:

During each twelve-month period commencing on December 2™ and ending December 1% (the “Bond Year”), the
City shall deposit funds on hand in the Bond Fund to the Debt Service Account until there is a sufficient amount to
pay principal and interest due on the Bonds through the end of the Bond Year. The City shall deposit the remaining
$654.89 in Bond proceeds sent to you at closing into this Debt Service Account. This amount should be used to pay
a portion of the June 1, 2020 interest payment due on the Bonds.

Surplus Account:

To a Surplus Account shall be credited all subsequent funds received in the Bond Fund during the Bond Year. If at
any time the amount on hand in the Debt Service Account is insufficient to make Bond payments when due, funds
shall be transferred from the Surplus Account to the Debt Service Account to cover such deficiency.

As part of this financing, the City has taken on the responsibility to be the Paying Agent for all semi-annuval Bond
payments. Please use the attached Debt Service Schedule and Distribution List to make all principal and interest
payments directly to First Security Bank, so that the payments reach the bank on or before the scheduled payment
date.

First Security Bank is not required to send you an invoice prior to each payment date. Please note that the principal
payments due on December 1, 2020 — 2022 and December 1, 2024 — 2025 should be paid without the presentation
of the Bond by the bank. First Security Bank is only required to present the Bond for the principal payments due on
December 1, 2023 and December 1, 2026.

A bond transcript will be prepared and sent to you in the near future, providing you with copies of all of the closing
documents. If you have questions relating to this issue before you receive the transcript, please feel free to cail me
at 612-851-4970.

Please advise me if you have any questions or comments regarding the information contained within this letter. We
certainly have enjoyed working with you on this issue and trust that everything in connection with the financing
was handled to your satisfaction. We would appreciate the opportunity to work with your City on any future projects
that may be considered.

Sincerely,
NORTHLAND SECURITIES, INC.

B

Senior Closer
CMF/cmf
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Distribution List

City of Lamberton, Minnesota
$785,000 General Obligation Refunding Bonds, Series 2019B

Issuer, Paying Madonna Peterson, City Clerk
Agent and Registrar City of Lamberton
112 2™ Avenue West

Lamberton, MN 56152-0356
Telephone: 507-752-7601
Email: mpeterson@lambertonmn.com

Municipal Advisor Jessica Green, Managing Director
Carrie Fisher, Senior Closer
Northland Securities, Inc.
150 South Fifth Street, Suite 3300
Minneapolis, MN 55402
Telephone: 612-851-4970 (Carrie)
Fax: 612-851-5918
Email: jgreen@northlandsecurities.com
o~ cfisher@northlandsecurities.com

Bond Counsel Jennifer Hanson, Attorney
Grant Turpin, Associate
Terry Berg, Paralegal
Dorsey & Whitney, LLP
50 South Sixth Street, Suite 1500
Minneapolis, MN 55402
Telephone: 612-340-2600
Email: hanson.jennifer@dorsey.com
turpin.grant@dorsey.com
berg.terry@dorsey.com

Purchaser Tom Goetz, President
First Security Bank
110 S. Main Street
Lamberton, MN 56152
Telephone: 507-752-7020
Email: tgoetz@firstsecuritybanks.com

Main 612-851-5900 [  Toll Free §00-851-2920
150 South 5k Street, Suite 33000 | Minneapolis, MN 55402

NorthlandSecurities.com | Member FINRA, MSRB and §1PC
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MUNICIPAL ADVISORY SERVICE AGREEMENT
BY AND BETWEEN
THE CITY OF LAMBERTON, MINNESOTA
) AND
NORTHLAND SECURITIES, INC.

This Agreement made and entered into by and beiween the City of Lamberton, Minnesota (hereinafter
"City") and Noxthland Securities, Inc., of Minneapolis, Minnesota (hereinafter "NSI").

WITNESSETH

WHEREAS, the City desires to have NSI provide it with advice on the structure, terms, timing and
other matters related to the issuance of the General Obligation Refunding Bonds, Series 2019B (the
“Debt”) serving in the role of municipal (financial) advisor, and

WHEREAS, NSl is a registered municipal advisor with both the Securities and Exchange Commission
(“SEC") and the Municipal Securities Rulemaking Board (“MSRB") (registration # 866-00082-00), and
WHEREAS, NI will act as municipal advisor in accordance with the duties and responsibilities of
Rule G42 of the MSRB, and

WHEREAS, the MSRB provides a municipal advisory client brochure on its website (www.mstb.org)
that describes the protections that may be provided by the MSRB rules, including professional
competency, fair dealing, duty of loyalty, remedies for disputes and how to file a complaint with an
appropriate regulatory authority, and

WEIEREAS, the City and NSI are entering into this Agreement to define the municipal advisory
relationship at the earliest opportunity related to the inception of the municipal advisory relationship
for the Debt, and

WHEREAS, NSI desires to furnish services to the City as hereinafter described,
NOW, THEREFORE, it is agreed by and between the parties as follows:
SERVICES TO BE PROVIDED BY NSI

NS shall provide the City with services necessary to analyze, structure, offer for sale and close the
Debt. The services will be tailored to meet the needs of this engagement and may include:

Planning and Development

1. Assist City officials to define the scope and the objectives for the Debt.

2. Investigate and consider reasonably feasible financing alternatives.

3. Assist the City in understanding the material risks, potential benefits, structure and other

characteristics of the recommended plan for the Debt, including issue structure, estimated debt

service payments, projected revenues, method of issuance, bond rating, sale timing, and call
TOVISIONS,

Prepare a schedule of events related fo the issuance process.

Coordinate with bond counsel any actions needed 0 authorize the issuance of the Debt.
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6. Attend reetings of the City Council and other project and bond issue related meetings as needed
and as requested.

Bond Sale

1. Distribute the Term Sheet and bid form to prospective bidders.

2, Directly contact potential bidders to assure bidding interest is establtshed

3. Assist the City in receiving the bids, compute the accuracy of the bids received, and recommend
to the City the most favorable bid for award.

4. Coordinate with bond counsel the preparation of required contracts and resolutions.

Post Sale Support

1. Coordinate the bond issue closmg including makmg all arrangements for bond printing,
registration, and delivery.

2, Furnish to the City a complete transcript of the transaction, if not provided by bond counsel.

3. Assist, as requested by the City, with the investment of bond issue proceeds.

There are no specific limitations on the scope of this agreement.
COMPENSATION

For providing these services with respect to the Debt, NSI shall be paid a Jump sum of $7,500. The fee
due to NSI shall be payable by the City upon the closing of the Bonds.

NSI agrees to pay the following expenses from its fee:

o Out-of-pocket expenses such as travel, long distance phone, and copy costs.
o Preparation of the bond transcyipt. -

The City agrees to pay for all other expenses related to the processing of the bond issue(s) including,
but not limited to, the following:

Engineering and/or architectural fees.
Publication of legal notices.

Bond counsel and local attorney/ifees,
Fees for various debt certificates.

City staff expenses. :
Accounting and other related fees.

It is expressly understood that there is no obligation on the part of the City under the terms of this
Agreement to issue the Debt. If the Debt is not issued, NSI agrees to pay its own expenses and recetve
no fee for any municipal advisory services it has rendered pursuant to this Agreement.

CONFLICTS OF INTEREST

NSI is not aware of any material conflicts of interest that could reasonably be anticipated to impair
NSI's ability to provide advice to or on behalf of the City in accordance with the standards of conduct
for municipal advisors.

The compensation for services provided in this Agreement is customary in the municipal securities
market, but may pose a conflict of interest. Since the fee is payable at closing and only if the Debt is
issued, NSI may have an incentive to encourage issuance. Compensation linked to the size of the
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transaction may provide incentive to increase the amount of the Debt. Compensation considerations
will not impair NSI's ability to provide unbiased and competent advice or to fulfill its fiduciary duty
to the City. In executing this Agreement, the City acknowledges and accepts the potential conflicts of
interest posed by the compensation to NSL

Northland Capital Holdings is the parent company of NSL Another subsidiary of Northland Capital
Holdings is Northland Trust, Inc. Northland Trust provides paying agent services to issuers of
municipal bonds. The City is solely responsible for the decision on the source of paying agent services.
Any engagement of Northland Trust is outside the scope of this Agreement. No compensation paid to
Northland Trust is shared with NSL

NSI does not provide executive search, organizational development, compensation systems or other
management consulting services that may directly or indirectly affect City staff that recommend the
engagement of municipal advisor services and may pose a conflict of interest.

LEGAL AND DISCIPLINARY ACTIONS

There are no legal or disciplinary events reported by the Securities and Exchange Commission
contained in Form MA. or Form MA-I The City can find information about these forms and accessing
information related to NSI at www.sec.gov/ municipal/ oms-edgar-links.

SUCCESSORS OR ASSIGNS

The terms and provisions of this Agreement are binding upon and inure to the benefit of the City and
NSI and their successors or assigns.

TERM OF THIS AGREEMENT

This Agreement may be terminated by thisty (30) days written notice by either the City or NSIand it
shall terminate sixty (60) days following the closing date related to the issuance of the Debt.

Dated this 23rd day of October, 2019.

Northland Securities, Inc.

Michael Hart - Managing Director

City of Lamberton, Minnesota

By:
Its:__ &A1 »;-m-/






City of Lamberton, Minnesota
- $785,000 G.O. Refunding Bonds, Series 2019B

\‘.
. FINAL
Debt Service Schedule
Date Principal Coupon Interest Total P+I Fiscal Total
12/17/2019 - - - - -
06/01/2020 - - 7,550.83 7,550.83 -
12/01/2020 105,000.00 2.000% 8,287.50 113,287.50 120,838.33
06/01/2021 - - 7,237.50 7,237.50 -
L12012020 10900000 2000% 723750 1623780 12347500
06/01/2022 - - 6,147.50 6,147.50 -
12/01/2022 109,000.00 2.000% 6,147.50 115,147.50 121,295.00
06/01/2023 - - 5,057.50 5,057.50 -
12/01/2023 112,000.00 2.000% 5,057.50 117,057.50 122,115.00
06/0172024 - - 3,937.50 3,937.50 =
12/01/2024 111,000.00 2.250% 3,937.50 114,937.50 118,875.00
06/01/2025 - - 2,688.75 2,683.75 -
12/01/2025 120,000.00 2.250% 2,688.75 122,688.75 125,377.50
06/01/2026 - - 1,338.75 1,338.75 -
12/01/2026 119,000.00 2.250% 1,338.75 120,338.75 121,677.50
Total $785,000.00 - $68,653.33 $853,653.33 -
Date And Term Structure
~~  Daled 271772019
; Delivery Date o o o 12/17/2019
~ First available call date ) R ) Any Date
Call Price | 100.000%
Yield Statistics
Bond Year Dollars ] $3,171.11
Average Life 4.040 Years
Average Coupon 2.1649614%
Net Interest Cast (NIC) o , 2.1649614%
True Interest Cost (TIC) 2,1632258%
All Inclusive Cost (AIC) 2.6113368%
IRS Form 8038
Net [nterest Cost (NIC) o 2.1649614%
Weighted Average Maturity T 4040 Years
Bond Yield for Arbitrage Purposes 2.1632258%
-
,/‘ Vlaref LB | Issue Summary | 11752019 | 1233 PM

Northland Securities, Inc.
Public Finance Page3






NORTHLAND

SECURITIES

November 13, 2019

Scott Miles, Chief Operating Officer
Northland Trust Services, Inc.

150 South 5th Street, Suite 3300
Minneapolis, Minnesota 55402

RE:  City of Lamberton, Minnesota
General Obligation Improvement and Utility Revenue Bonds, Series 2011A

Dear Scott:

The above-referenced bond issue will be called on December 17, 2019. As paying agent, you will
need to send the attached Notice of Call for Redemption to the registered holders of these bonds
at the appropriate time before the call date.

Please forward a maturity invoice to me at your earliest opportunity.

Please contact me with any questions. Thank you.

Very truly yours,
NORTHLAND SECURITIES, INC.

%wnn’e %{///&

Carrie Fisher
Senior Closer
CMF/cmf

Main 612-851-5900 |  Toll Free 800-851-2920
150 South 5th Street, Suite 33000 | Minneapolis, MN 55402

NorthlandSecurities.com | Member FINRA, MSRB and SIPC





NOTICE OF REDEMPTION
$1,500,000 General Obligation Improvement and Utility Revenue Bonds, Series 2011A
Dated July 1, 2011
City of Lamberton, Minnesota

NOTICE IS HEREBY GIVEN that the City of Lamberton, Minnesota (the “City”) has called for
redemption and prepayment on December 17, 2019 (the “Redemption Date™), the outstanding bonds of the
above-referenced issue maturing on December 1 in the following years, in the principal amounts and having
the interest rates and CUSIP numbers listed below (the “Bonds™):

Interest CUSIP Interest CUSIP
Year Amount Rate Number* Year Amount Rate Number*
2020 $100,000 2.650% 513289EX2 2024 $110,000 3.400%  513289FB9
2021 105,000 2.800 513289EY0 2025 120,000 3.500 513289FC7
2022 105,000 3.000 513289EZ7 2026 120,000 3.700 513289FD5

2023 110,000 3.200 513289FA1l

The Bonds will be redeemed at a price of 100% of their principal amount plus accrued interest to the date
of redemption. Holders of the Bonds should present them for payment to the Northland Trust Services,
Inc., 150 South 5™ Street, Suite 3300, Minneapolis, Minnesota 55402, 612-851-4931, on or before said
date, when they will cease to bear interest.

Important Notice: In compliance with the Economic Growth and Tax Relief Reconciliation Act of 2001,
federal backup withholding tax will be withheld at the applicable backup withholding rate in effect at the
time the payment by the redeeming institutions if they are not provided with your social security number
or federal employer identification number, properly certified. This requirement is fulfilled by submitting a
W-9 Form, which may be obtained at a bank or other financial institution.

The Paying Agent shall not be responsible for the selection of or use of the CUSIP number, nor is any
representation made as to its correctness indicated in this Notice of Redemption. It is included solely for
the convenience of the Holders.

Additional information may be obtained from the undersigned or from Northland Securities, Inc., 150 South
Fifth Street, Suite 3300, Minneapolis, Minnesota (612-851-5900), municipal advisor to the City.

Dated: November 12, 2019.
BY ORDER OF THE CITY COUNCIL
CITY LAMBERTON, MINNESOTA

By_ s/ Madonna Peterson
City Clerk

* Denotes full call of CUSIP.





CERTIFICATION OF MINUTES RELATING TO
$785,000 GENERAL OBLIGATION REFUNDING BONDS, SERIES 20198

Issuer: City of Lamberton, Minnesota
Governing Body: City Council

Kind, date, time and place of meeting: A regular meeting, held on November 12, 2019, at
7:00 p.m., at the City Hal! in Lamberton, Minnesota.

Members present: Six-; knuctSon , Felbeck-, Bittnes, Senst
Members absent: Non g

Documents Attached:
Minutes of said meeting (including):

RESOLUTION NO. 2019-30

RESOLUTION AUTHORIZING ISSUANCE, AWARDING SALE,
PRESCRIBING THE FORM AND DETAILS AND PROVIDING FOR THE

PAYMENT OF $785,000 GENERAL OBLIGATION REFUNDING BONDS,
SERIES 2019B

I, the undersigned, being the duly qualified and acting recording officer of the public
corporation issuing the bonds referred to in the title of this certificate, certify that the documents
attached hereto, as described above, have been carefully compared with the original records of said
corporation in my legal custody, from which they have been transcribed; that said documents are
a correct and complete transcript of the minutes of a meeting of the governing body of said
corporation, and correct and complete copies of all resolutions and other actions taken and of all
documents approved by the governing body at said meeting, so far as they relate to said bonds;
and that said meeting was duly held by the governing body at the time and place and was attended

throughout by the members indicated above, pursuant to call and notice of such meeting given as
required by law.

WITNESS my hand officially as such recording officer this 12% day of November, 2019.
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Councilmember Irlbeck introduced the following resolution (the “Resolution”) and moved its
adoption, which motion was seconded by Councilmember Knutson:

RESOLUTION AUTHORIZING ISSUANCE, AWARDING SALE,
PRESCRIBING THE FORM AND DETAILS AND PROVIDING FOR THE
PAYMENT OF $785,000 GENERAL OBLIGATION REFUNDING BONDS,
SERIES 2019B

BE IT RESOLVED by the City Council (the “Council”) of the City of Lamberton,
Minnesota (the “City”), as follows:

SECTION 1. AUTHORIZATION AND SALE.

1.01. Authorization.

This Council hereby determines that it is in the best interest of the City to issue its
$785,000 General Obligation Refunding Bonds, Series 2019B (the “Bonds™), pursuant to
Minnesota Statutes, Chapters 429, 444, and 475, for the purpose of currently refunding the
December 1, 2020, through December 1, 2026, maturities (the “Refunded Maturities™) of the
City’s $1,500,000 General Obligation Improvement and Ultility Revenue Bonds, Series 2011 A
(the “Series 2011A Bonds™), dated, as original issued, as of July 1, 2011, aggregating $770,000
in outstanding principal amount.

The Series 2011A Bonds were issued to finance the costs of certain (i) street
improvements (the “Street Improvements”) and (ii) utility improvements (the “Utility
Improvements,” and together with the Street Improvements, the “Projects”) to the City’s
municipal water, storm sewer, and sanitary sewer systems (the “System”). The Refunded
Maturities will be redeemed on December 17, 2019 (the “Redemption Date™), at a price of par
plus accrued interest to the Redemption Date. The City anticipates substantial debt service
savings to result from the refunding of the Refunded Maturities.

1.02. Sale. The City has retained Northland Securities, Inc. (“Northland”) as
independent municipal advisor in connection with the sale of the Bonds. Pursuant to Minnesota
Statutes, Section 475.60, subdivision 2, paragraph 9, the requirements as to a public sale do not
apply to the issuance of the Bonds. The City has determined to sell the Bonds to First Security
Bank in Lamberton, Minnesota (the “Purchaser”) at a price of $785,000, on the further terms
and conditions hereinafter set forth.

1.03. Award. The sale of the Bonds is hereby awarded to the Purchaser, and the Mayor
and City Clerk are hereby authorized and directed to execute a contract on behalf of the City
for the sale of the Bonds.

SECTION 2. BOND TERMS; REGISTRATION; EXECUTION AND DELIVERY.

2.01. Issuance of Bonds. All acts, conditions and things required by the Constitution
and laws of the State of Minnesota to be done, to exist, to happen and to be performed prior to
the issuance of the Bonds have been done, do exist, have happened, and have been performed,
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wherefore it is now necessary for this Council to establish the form and terms of the Bonds, to
provide for the security thereof, and to issue the Bonds forthwith.

2.02. Maturities; Interest Rates; Denominations and Payment. The Bonds shall bear a
date of original issue of December 17, 2019, shall be issuable in the denomination of $1,000
each or any integral multiple thereof, shall mature on December 1 in the years and amounts set
forth below, and Bonds maturing in such years and amounts shall bear interest from the date of
original issue until paid or duly called for redemption at the rates per annum shown opposite
such years and amounts as follows:

Year Amount Rate
2023 $ 435,000 2.00 %
2026 350,000 2.25

The Bonds shall be issuable only in fully registered form. The interest thereon and, upon
surrender of each Bond, the principal amount thereof shall be payable by check or draft issued
by the Registrar described herein.

2.03. Dates and Interest Payment Dates. Upon initial delivery of the Bonds pursuant to
Section 2.07 and upon any subsequent transfer or exchange pursuant to Section 2.06, the date
of authentication shall be noted on each Bond so delivered, exchanged or transferred. Interest
on the Bonds shall be payable on June 1 and December 1 in each year, commencing June 1,
2020, each such date being referred to herein as an Interest Payment Date, to the persons in
whose names the Bonds are registered on the Bond Register, as hereinafter defined, at the
Registrar’s close of business on the fifteenth day of the calendar month preceding such Interest
Payment Date, whether or not such day is a business day. Interest shall be computed on the
basis of a 360-day year composed of twelve 30-day months.

2.04. Redemption. The Bonds shall be subject to redemption and prepayment at the
option of the City, in whole or in part, in such order of maturity dates as the City may select
and, within a maturity, by lot as selected by the Registrar in integral multiples of $1,000, on any
date, at a price equal to the principal amount thereof and accrued interest to the date of
redemption. The City Clerk shall cause notice of the call for redemption thereof to be published
if and as required by law, and at least thirty (30) and not more than sixty (60) days prior to the
designated redemption date, shall cause notice of call for redemption to be mailed, by first class
mail, to the Registrar and registered holders of any Bonds to be redeemed at their addresses as
they appear on the Bond Register described in Section 2.06 hereof. No defect in or failure to
give such notice of redemption shall affect the validity of proceedings for the redemption of any
Bond not affected by such defect or failure. Official notice of redemption having been given as
aforesaid, the Bonds or portions of Bonds so to be redeemed shall, on the redemption date,
become due and payable at the redemption price therein specified and from and after such date
(unless the City shall default in the payment of the redemption price) such Bonds or portions of
Bonds shall cease to bear interest. Upon partial redemption of any Bond, a new Bond or Bonds
will be delivered to the owner without charge, representing the remaining principal amount
outstanding.

4818-0821-7514\






Bonds maturing on December 1, 2023 and 2026 (the “Term Bonds™) shall be subject to
mandatory redemption prior to maturity pursuant to the sinking fund requirements of this
Section 2.04 at a redemption price equal to the stated principal amount thereof plus interest
accrued thereon to the redemption date, without premium. The Registrar shall select for
redemption, by lot or other manner deemed fair, on February 1 in each of the following years
the following stated principal amounts of such Bonds:

Year Principal Amount
2020 $ 105,000
2021 109,000
2022 109,000

The remaining $112,000 stated principal amount of such Bonds shall be paid at maturity on
December 1, 2023.

Year Principal Amount
2024 $ 111,000
2025 120,000

The remaining $119,000 stated principal amount of such Bonds shall be paid at maturity on
December 1, 2026.

Notice of redemption shall be given as provided in the preceding paragraph.

2.05. Appointment of Registrar. The City hereby appoints the City Clerk, as the initial
bond registrar, transfer agent and paying agent (the “Registrar”). The City reserves the right to
remove the Registrar upon the appointment and acceptance of a successor Registrar, in which
event the predecessor Registrar shall deliver all cash and Bonds in its possession to the successor
Registrar and shall deliver the Bond Register to the successor Registrar.

2.06. Registration. The effect of registration and the rights and duties of the City and
the Registrar with respect thereto shall be as follows:

(a) Register. The Registrar shall keep at its principal office a register (the
“Bond Register”) in which the Registrar shall provide for the registration of ownership
of Bonds and the registration of transfers and exchanges of Bonds entitled to be
registered, transferred or exchanged. The term Holder or Bondholder as used herein
shall mean the person (whether a natural person, corporation, association, partnership,
trust, governmental unit, or other legal entity) in whose name a Bond is registered in the
Bond Register.

(b)  Transfer of Bonds. Upon surrender for transfer of any Bond duly
endorsed by the Holder thereof or accompanied by a written instrument of transfer, in
form satisfactory to the Registrar, duly executed by the Holder thereof or by an attorney
duly authorized by the Holder in writing, the Registrar shall authenticate and deliver, in
the name of the designated transferee or transferees, one or more new Bonds of a like
aggregate principal amount and maturity, as requested by the transferor. The Registrar
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may, however, close the books for registration of any transfer after the fifteenth day of
the month preceding the month in which the interest payment date occurs and until such
interest payment date.

(c) Exchange of Bonds. At the option of the Holder of any Bond in a
denomination greater than $1,000, such Bond may be exchanged for other Bonds of
authorized denominations, of the same maturity and a like aggregate principal amount,
upon surrender of the Bond to be exchanged at the office of the Registrar. Whenever
any Bond is so surrendered for exchange the City shall execute and the Registrar shall
authenticate and deliver the Bonds which the Bondholder making the exchange is
entitled to receive.

(d) Cancellation. All Bonds surtendered for payment, transfer or exchange
shall be promptly canceled by the Registrar and thereafter disposed of as directed by the
City.

(e) Improper or Unauthorized Transfer. When any Bond is presented to the
Registrar for transfer, the Registrar may refuse to transfer the same until it is satisfied
that the endorsement on such Bond or separate instrument of transfer is valid and
genuine and that the requested transfer is legally authorized. The Registrar shall incur
no liability for the refusal, in good faith, to make transfers which it, in its judgment,
deems improper or unauthorized.

(f) Persons Deemed Owners. The City and the Registrar may treat the
person in whose name any Bond is at any time registered in the Bond Register as the
absolute owner of the Bond, whether the Bond shall be overdue or not, for the purpose
of receiving payment of or on account of, the principal of and interest on the Bond and
for all other purposes; and all payments made to or upon the order of such Holder shall
be valid and effectual to satisfy and discharge the liability upon such Bond to the extent
of the sum or sums so paid.

(2) Taxes, Fees and Charges. For every transfer or exchange of Bonds
(except for an exchange upon a partial redemption of a Bond), the Registrar may impose
a charge upon the owner thereof snfficient to reimburse the Registrar for any tax, fee or
other governmental charge required to be paid with respect to such transfer or exchange.

(h) Mutilated, Lost, Stolen or Destroyed Bonds. In case any Bond shall
become mutilated or be destroyed, stolen or lost, the Registrar shall deliver a new Bond
of like amount, number, maturity date and tenor in exchange and substitution for and
upon cancellation of any such mutilated Bond or in lieu of and in substitution for any
Bond destroyed, stolen or lost, upon the payment of the reasonable expenses and charges
of the Registrar in connection therewith; and, in the case of a Bond destroyed, stolen or
lost, upon filing with the Registrar of evidence satisfactory to it that the Bond was
destroyed, stolen or lost, and of the ownership thereof, and upon furnishing to the
Registrar of an appropriate bond or indemnity in form, substance and amount
satisfactory to it, in which both the City and the Registrar shall be named as obligees.
All Bonds so surrendered to the Registrar shall be canceled by it and evidence of such
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cancellation shall be given to the City. If the mutilated, destroyed, stolen or lost Bond
has already matured or been called for redemption in accordance with its terms it shall
not be necessary to issue a new Bond prior to payment.

(1) Authenticating Agent. The Registrar is hereby designated authenticating
agent for the Bonds, within the meaning of Minnesota Statutes, Section 475.55,
Subdivision 1, as amended.

() Valid Obligations. All Bonds issued upon any transfer or exchange of
Bonds shall be the valid obligations of the City, evidencing the same debt, and entitled
to the same benefits under this Resolution as the Bonds surrendered upon such transfer
or exchange.

2.07. Execution, Authentication and Delivery. The Bonds shall be prepared under the
direction of the City Clerk and shall be executed on behalf of the City by the signatures of the
Mayor and the City Clerk, provided that the signatures may be printed, engraved or lithographed
facsimiles of the originals. In case any officer whose signature or a facsimile of whose signature
shall appear on any Bond shall cease to be such officer before the delivery of such Bond, such
signature or facsimile shall nevertheless be valid and sufficient for all purposes, the same as if
such officer had remained in office until the date of delivery of such Bond. Notwithstanding
such execution, no Bond shall be valid or obligatory for any purpose or entitled to any security
or benefit under this Resolution unless and until a certificate of authentication on the Bond,
substantially in the form provided in Section 2.09, has been executed by the manual signature
of an authorized representative of the Registrar. Certificates of authentication on different
Bonds need not be signed by the same representative. The executed certificate of authentication
on any Bond shall be conclusive evidence that it has been duly authenticated and delivered
under this Resolution. When the Bonds have been prepared, executed and authenticated, the
City Clerk shall deliver them to the Purchaser upon payment of the purchase price in accordance
with the contract of sale theretofore executed, and the Purchaser shall not be obligated to see to
the application of the purchase price.

2.08. Form of Bonds. The Bonds shall be prepared in substantially the form found at
Exhibit A attached hereto.

Section 3. USE OF PROCEEDS; REFUNDING. Proceeds of the Bonds in the amount of
$771,095.11 shall be deposited in the sinking fund established for the Series 2011A Bonds to
be applied to their payment on the Redemption Date and proceeds of the Bonds in the amount
of $13,250.00 shall be used to pay costs of issuance of the Bonds.

SECTION 4. GENERAL OBLIGATION REFUNDING BONDS, SERIES 2019B BOND
FUND. The Bonds shall be payable from a separate General Obligation Refunding Bonds,
Series 2019B Bond Fund (the “Bond Fund”) of the City, which shall be created and maintained
on the books of the City as a separate debt redemption fund until the Bonds, and all interest
thereon, are fully paid. Into the Bond Fund shall be paid:

{(a) Bond proceeds in the amount of $654.89, representing funds received from the
Purchaser upon delivery of the Bonds in excess of the amounts specified in Section 3 above;

4818-0821-7514\






b) special assessments, revenues of the System, and ad valorem taxes described in
Sections 5, 6, and 7 hereof;

(c) all excess amounts on deposit in the debt service funds maintained for the
payment of the Series 2011A Bonds upon the retirement of the Series 2011A Bonds on the
Redemption Date; and

(d any other funds appropriated by this Council for the payment of the Bonds.

The principal of and interest on the Bonds shall be payable from the Bond Fund, and the
money on hand in the Bond Fund from time to time shall be used only to pay the principal of
and interest on the Bonds. On or before each principal and interest payment date for the Bonds,
the City Clerk is directed to remit to the Registrar from funds on deposit in the Bond Fund the
amount needed to pay principal and interest on the Bonds on the next succeeding principal and
interest payment date.

There are hereby established two accounts in the Bond Fund, designated as the “Debt
Service Account” and the “Surplus Account.” There shall initially be deposited into the Debt
Service Account upon the issuance of the Bonds the amount set forth in clause (a) above.
Thereafter, during each bond year (each twelve month period commencing on December 2 and
ending on the following December 1, a “Bond Year”), as monies are received into the Bond
Fund, the City Clerk shall first deposit such monies into the Debt Service Account until an
amount has been appropriated thereto sufficient to pay all principal and interest due on the
Bonds through the end of the Bond Year. All subsequent monies received in the Bond Fund
during the Bond Year shall be appropriated to the Surplus Account. If at any time the amount
on hand in the Debt Service Account is insufficient for the payment of principal and interest
then due, the City Clerk shall transfer to the Debt Service Account amounts on hand in the
Surplus Account to the extent necessary to cure such deficiency. Investment earnings (and
losses) on amounts from time to time held in the Debt Service Account and Surplus Account
shall be credited or charged to said accounts.

If the balance in the Bond Fund is at any time insufficient to pay all interest and principal
then due on all Bonds payable therefrom, the payment shall be made from any fund of the City
which is available for that purpose, subject to reimbursement from the Surplus Account when
the balance therein is sufficient, and the City covenants and agrees that it will each year levy a
sufficient amount of ad valorem taxes to take care of any accumulated or anticipated deficiency,
which levy is not subject to any constitutional or statutory limitation.

SECTION 5. SPECIAL ASSESSMENTS. For the payment of the cost of the Street
Improvements financed by the Series 201 1A Bonds and refinanced by the Bonds, the City has
levied special assessments against all assessable lots, tracts and parcels of land benefited thereby
and located within the area proposed to be assessed therefor, based upon the benefits received
by each such lot, tract or parcel, in an aggregate principal amount not less than twenty percent
(20%) of the cost of the Street Improvements. In the event that any such assessment shall be at
any time held invalid with respect to any lot, piece or parcel of land, due to any error, defect or
irregularity in any action or proceeding taken or to be taken by the City or this Council or any
of the City’s officers or employees, either in the making of such assessment or in the
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performance of any condition precedent thereto, the City and this Council hereby covenant and
agree that they will forthwith do all such further acts and take all such further proceedings as
may be required by law to make such assessments a valid and binding lien upon such property.

SECTION 6. PLEDGE OF NET REVENUES. It is hereby found, determined and declared
that the City owns and operates the System as a revenue-producing utility and convenience; and
that the net operating revenues of the System, after deducting from the gross receipts derived
from charges for the service, use and availability of the System the normal, current and
reasonable expenses of operation and maintenance thereof, will be sufficient, together with any
other pledged funds, for the payment when due of the principal of and interest on the portion of
the Bonds allocated to the Utility Improvements herein authorized, and on any other bonds to
which such revenues are pledged.

SECTION 7. PLEDGE OF TAXING POWERS. For the prompt and full payment of the
principal of and interest on the Bonds as such payments respectively become due, the full faith,
credit and unlimited taxing powers of the City shall be and are hereby irrevocably pledged. In
order to produce aggregate amounts which, together with the collections of other amounts as
set forth in Section 4, will produce amounts not less than 5% in excess of the amounts needed
to meet when due the principal and interest payments on the Bonds, ad valorem taxes are hereby
levied on all taxable property in the City, the taxes to be levied and collected in the following
years and amounts:

Levy Years Collection Years Amount

See attached schedules in Exhibit B

The taxes shall be irrepealable as long as any of the Bonds are outstanding and unpaid,
provided that the City reserves the right and power to reduce the tax levies from other legally
available funds, in accordance with the provisions of Minnesota Statutes, Section 475.61.

SECTION 8. DEFEASANCE. When all of the Bonds have been discharged as provided in this
Section, all pledges, covenants and other rights granted by this Resolution to the Holders of the
Bonds shall cease. The City may discharge its obligations with respect to any Bonds which are
due on any date by depositing with the Registrar on or before that date a sum sufficient for the
payment thereof in full; or, if any Bond should not be paid when due, it may nevertheless be
discharged by depositing with the Registrar a sum sufficient for the payment thereof in full with
interest accrued from the due date to the date of such deposit. The City may also discharge its
obligations with respect to any prepayable Bonds called for redemption on any date when they
are prepayable according to their terms by depositing with the Registrar on or before that date
an amount equal to the principal, redemption premium, if any, and interest then due, provided
that notice of such redemption has been duly given as provided herein. The City may also at
any time discharge its obligations with respect to any Bonds, subject to the provisions of law
now or hereafter authorizing and regulating such action, by depositing irrevocably in escrow,
with the Registrar or with a bank or trust company qualified by law to act as an escrow agent
for this purpose, cash or securities which are authorized by law to be so deposited for such
purpose, bearing interest payable at such times and at such rates and maturing or callable at the

4318-0821-7514v






holder’s option on such dates as shall be required to pay all principal and interest to become due
thereon to maturity or, if notice of redemption as herein required has been irrevocably provided
for, to an earlier designated redemption date. If such deposit is made more than ninety days
before the maturity date or specified redemption date of the Bonds to be discharged, the City
must have received a written opinion of Bond Counsel to the effect that such deposit does not
adversely affect the exemption of interest on any Bonds from federal income taxation and a
written report of an accountant or investment banking firm verifying that the deposit is sufficient
to pay when due all of the principal and interest on the Bonds to be discharged on and before
their maturity dates or earlier designated redemption date.

SECTION 6. TAX COVENANTS: ARBITRAGE MATTERS AND CONTINUING
DISCLOSURE.

9.01. General Tax Covenant. The City agrees with the registered owners from time to
time of the Bonds that it will not take, or permit to be taken by any of its officers, employees or
agents, any action that would cause interest on the Bonds to become includable in gross income
of the recipient under the Internal Revenue Code of 1986, as amended (the “Code™) and
applicable Treasury Regulations (the “Regulations™), and agrees to take any and all actions
within its powers to ensure that the interest on the Bonds will not become includable in gross
income of the recipient under the Code and the Regulations. The Projects are and will be owned
and maintained by the City and available for use by members of the general public on a
substantially equal basis. The City shall not enter into any lease, management contract, use
agreement, capacity agreement or other agreement with any non-governmental person relating
to the use of the Projects, or any portion thereof, or security for the payment of the Bonds which
might cause the Bonds to be considered “private activity bonds” or “private loan bonds”
pursuant to Section 141 of the Code.

9.02. Arbitrage Certification. The Mayor and City Clerk being the officers of the City
charged with the responsibility for issuing the Bonds pursuant to this Resolution, are authorized
and directed to execute and deliver to the Purchaser a certificate in accordance with Section 148
of the Code, and applicable Regulations, stating the facts, estimates and circumstances in
existence on the date of issue and delivery of the Bonds which make it reasonable to expect that
the proceeds of the Bonds will not be used in a manner that would cause the Bonds to be
“arbitrage bonds” within the meaning of the Code and Regulations.

9.03. Arbitrage Rebate. It is hereby determined that the Bonds qualify for the “small
issuer” exemption from arbitrage rebate set forth in Section 148(f)(4)(D) of the Code, as
modified by Section 148(f)(4)(D)(v) of the Code since:

() the Series 2011A Bonds qualified for the exception from arbitrage rebate
provided by Section 148(f)(4)(D)(i) of the Code;

(ii)  the aggregate face amount of the Bonds does not exceed $5,000,000;

(iii)  the average maturity of the Bonds does not exceed the remaining weighted
average maturity of the Series 2011A Bonds; and
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(iv)  no Bond has a maturity date which is later than the date which is 30 years after
the date the Series 2011 A Bonds were issued.

Therefore, pursuant to the provisions of Section 148(f)(4)(D) of the Code, the City shall
not be required to comply with the arbitrage rebate requirements of paragraphs (2) and (3) of
Section 148(f) of the Code with respect to the Bonds.

5.04. Qualified Tax-Exempt Obligations. The City Council hereby designates the
Bonds as “qualified tax-exempt obligations” for purposes of Section 265(b)(3) of the Code
relating to the disallowance of interest expense for financial institutions, and hereby finds that
the reasonably anticipated amount of tax-exempt governmental obligations (within the meaning
of Section 265(b)(3) of the Code) which will be issued by the City and all subordinate entities
during calendar year 2019 does not exceed $10,000,000.

9.05. Continuing Disclosure. The City will not enter into an undertaking to provide
continuing disclosure information with respect to the Bonds.

SECTION 10. CERTIFICATION OF PROCEEDINGS.

10.01. Registration of Bonds. The City Clerk is hereby authorized and directed to file
a certified copy of this resolution with the County Auditor of Redwood County, together with
such other information as he shall require, and to obtain from the County Auditor a certificate
that the Bonds have been entered on his bond register and that the tax required for the payment
thereof has been levied and filed as required by law.

10.02. Certification of Proceedings. The officers of the City and the County Auditor of
Redwood County are hereby authorized and directed to prepare and furnish to the Purchaser,
and to Dorsey & Whitney LLP, Bond Counsel, certified copies of all proceedings and records
of the City, and such other affidavits, certificates and information as may be required to show
the facts relating to the legality and marketability of the Bonds as the same appear from the
books and records under their custody and control or as otherwise known to them, and all such
certified copies, certificates and affidavits, including any heretofore furnished, shall be deemed
representations of the City as to the facts recited therein

10.03. Redemption of Refunded Maturities. The City Clerk is hereby directed to advise
Northland Trust Services, Inc., Minneapolis, Minnesota, as paying agent for the Series 2011A
Bonds, to call the Series 2011 A Bonds for redemption and prepayment on the Redemption Date,
substantially in the form attached hereto as Exhibit C, all in accordance with the provisions of
the resolutions authorizing the issuance of the Series 2011A Bonds.

10.04. Effective Date. This resolutton shall be in full force and effect from and after its
passage.
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Adopted this 12" day of November, 2019.

LU
TN

/ ) Mayor
t:
~ " “City Clerk

Upon vote being taken thereon, the following voted in favor thereof:
Sy, bwtson, TFelbock, Biftnee , Senst
and the following voted against the same:
Nor e
whereupon said resolution was declared duly passed and adopted, and was approved and

signed by the Mayor, whose signature was attested by the City Clerk.
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EXHIBIT A

UNITED STATES OF AMERICA
STATE OF MINNESOTA
COUNTY OF REDWOOD

CITY OF LAMBERTON

GENERAL OBLIGATION REFUNDING BONDS,
SERIES 2019B

Interest Rate Maturity Date Date of Original Issue

% December 1,20__ December 17, 2019

REGISTERED OWNER: FIRST SECURITY BANK

PRINCIPAL AMOUNT: THOUSAND DOLLARS

CITY OF LAMBERTON, State of Minnesota (the “City””) acknowledges itself to be indebted and
for value received hereby promises to pay to the registered owner specified above, or registered assigns,
the principal amount specified above on the maturity date specified above and promises to pay interest
thereon from the date of original issue specified above or from the most recent Interest Payment Date (as
hereinafter defined) to which interest has been paid or duly provided for, at the annual interest rate specified
above, payable on December 1 and June 1 in each year, commencing June I, 2020 (each such date, an
“Interest Payment Date™), all subject to the provisions referred to herein with respect to the redemption of
the principal of this Bond before maturity. The interest so payable on any Interest Payment Date shall be
paid to the person in whose name this Bond is registered at the close of business on the fifteenth day
(whether or not a business day) of the calendar month preceding such Interest Payment Date. Interest
hereon shall be computed on the basis of a 360-day year composed of twelve 30-day months. The interest
hereon and, upon presentation and surrender hereof at the principal office of the agent of the Registrar
described below, the principal hereof are payable in lawful money of the United States of America by check
or draft drawn on by the City Clerk, as Bond registrar, transfer agent and paying agent, or its successor
designated under the Resolution described herein (the “Registrar’”) or other agreed-upon means of payment
by the Registrar or its designated successor. For the prompt and full payment of such principal and interest
as the same respectively come due, the full faith and credit and taxing powers of the City have been and are
hereby irrevocably pledged.

This Bond is one of an issue (the “Bonds™) in the aggregate principal amount of $785,000 issued
pursuant to a resolution adopted by the City Council on November 12, 2019 (the “Resolution™), to currently
refund certain of the City’s general obligations issued to finance street and utility improvements in the City,
and to fund the costs of issuance of the Bonds. This Bond is issued by anthority of and in strict accordance
with the provisions of the Constitution and laws of the State of Minnesota thereunto enabling, including
Minnesota Statutes, Chapters 429, 444, and 475. For the full and prompt payment of the principal of and
interest on the Bonds as the same become due, the full faith, credit and taxing power of the City have been
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and are hereby irrevocably pledged. The Bonds are issuable only in fully registered form, in the
denomination of $1,000 or any integral multiple thereof, of single maturities.

Bonds shall be subject to redemption and prepayment at the option of the City, in whole or in part,
in such order of maturity dates as the City may select and, within a maturity, by lot as selected by the
Registrar in multiples of $1,000, on any date, at a price equal to the principal amount thereof and accrued
interest to the date of redemption. The City shall cause notice of the call for redemption thereof to be
published if and to the extent required by law, and at least thirty (30) and not more than sixty (60) days
prior to the designated redemption date, shall cause notice of call for redemption to be mailed, by first class
mail, to the registered holders of any Bonds, at the holders’” addresses as they appear on the Bond register
maintained by the Bond Registrar, but no defect in or failure to give such mailed notice of redemption shall
affect the validity of proceedings for the redemption of any Bond not affected by such defect or failure.
Official notice of redemption having been given as aforesaid, the Bonds or portions of Bonds so to be
redeemed shall, on the redemption date, become due and payable at the redemption price therein specified
and from and after such date (unless the City shall default in the payment of the redemption price) such
Bonds or portions of Bonds shall cease to bear interest. Upon partial redemption of any Bond, a new Bond
or Bonds will be delivered to the owner without charge, representing the remaining principal amount
outstanding.

Bonds maturing in the years 2023 and 2026 shall be subject to mandatory redemption, without
presentation of the Bonds, at a redemption price equal to their principal amount plus interest accrued thereon
to the redemption date, without premium, on December 1 in each of the years shown below, in an amount
equal to the following principal amounts:

Term Bonds Maturing in 2023 Term Bonds Maturing in 2026
Sinking Fund Aggregate Sinking Fund Aggregate
Payment Date Principal Amount Payment Date Principal Amount
2020 $ 105,000 2024 $ 111,000
2021 109,000 2025 120,000
2022 109,000 2026 (final maturity) 119,000
2023 (final maturity) 112,000

Notice of redemption shall be given as provided in the preceding paragraph.

As provided in the Resolution and subject to certain limitations set forth therein, this Bond is
transferable upon the books of the City at the principal office of the Registrar, by the registered owner
hereof in person or by the owner’s attorney duly authorized in writing upon surrender hereof together with
a written instrument of transfer satisfactory to the Registrar, duly executed by the registered owner or the
owner’s attorney, and may also be surrendered in exchange for Bonds of other authorized denominations.
Upon such transfer or exchange the City will cause a new Bond or Bonds to be issued in the name of the
designated transferee or registered owner, of the same aggregate principal amount, bearing interest at the
same rate and maturing on the same date; subject to reimbursement for any tax, fee or governmental charge
required to be paid with respect to any such transfer or exchange.

The Bonds have been designated by the City as “qualified tax-exempt obligations” pursuant to
Section 265(b)(3) of the Internal Revenue Code of 1986, as amended.

The City and the Registrar may deem and treat the person in whose name this Bond is registered
as the absolute owner hereof, whether this Bond is overdue or not, for the purpose of receiving payment as
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herein provided and for all other purposes, and neither the City nor the Registrar shall be affected by any
notice to the contrary.

IT IS HEREBY CERTIFIED, RECITED, COVENANTED AND AGREED that all acts, conditions
and things required by the Constitution and laws of the State of Minnesota to be done, to exist, to happen
and to be performed preliminary to and in the issuance of this Bond in order to make it a valid and binding
general obligation of the City in accordance with its terms, have been done, do exist, have happened and
have been performed as so required; that, prior to the issuance hereof, the City Council has by the Resolution
covenanted and agreed to collect and apply to payment of the bonds ad valorem taxes levied on all taxable
property in the City, special assessments on property specially benefited by the portion of the Bonds issued
to refinance improvement projects in the City, and net revenues of the City’s municipal water, storm sewer,
and sanitary sewer systems, which taxes, revenues and assessments are estimated to be collectible in years
and amounts sufficient to produce sums not less than 5% in excess of the principal of and interest on the
Bonds when due, and has appropriated such assessments, revenues and taxes to its General Obligation
Refunding Bonds, Series 2019B Bond Fund for the payment of such principal and interest; that if necessary
for the payment of such principal and interest, additional ad valorem taxes are required to be levied upon
all taxable property in the City, without limitation as to rate or amount; that all proceedings relative to the
projects financed by this Bond have been or will be taken according to law and that the issuance of this
Bond, together with all other indebtedness of the City outstanding on the date hercof and on the date of its
actual issuance and delivery, does not cause the indebtedness of the City to exceed any constitutional or
statutory limitation of indebtedness.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any security or

benefit under the Resolution until the Certificate of Authentication hereon shall have been executed by the
Registrar by manual signature of one of its authorized representatives.
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IN WITNESS WHEREOF, the City has caused this Bond to be executed on its behalf by the
facsimile signatures of its Mayor and City Clerk and has caused this Bond to be dated as of the date set
forth below.

CITY OF LAMBERTON, MINNESOTA

(facsimile signature — City Clerk) (facsimile signature — Mayor)

CERTIFICATE OF AUTHENTICATION
This is one of the Bonds delivered pursuant to the Resolution mentioned within.

Date of Authentication:

CITY CLERK,
as Registrar

By

CITY CLERK
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The following abbreviations, when used in the inscription on the face of this Bond, shall be
construed as though they were written out in full according to the applicable laws or regulations:

TEN COM --as tenants in common UTMA ............. as Custodian for ..............
{Cust) (Minor)
TEN ENT --as tenants by the entireties under Uniform Transfers to Minors Act ............
(State)

JT TEN --as joint tenants with right of survivorship and not as tenants in common

Additional abbreviations may also be used.

ASSIGNMENT

For value received, the undersigned hereby sells, assigns and transfers unto
the within Bond
and all rights thereunder, and does hereby irrevocably constitute and appoint
attorney to
transfer the said Bond on the books kept for registration of the within Bond, with full power of substitution
in the premises.

Dated:

NOTICE: The assignor's signature to this assignment must
correspond with the name as it appears upon the face of the within
Bond in every particular, without alteration or enlargement or any
change whatsoever.

Signature Guaranteed:

Signature(s) must be guaranteed by an "eligible guarantor institution” meeting the requirements of the
Registrar, which requirements include membership or participation in STAMP or such other "signature
guaranty program” as may be determined by the Registrar in addition to or in substitution for STAMP, all
in accordance with the Securities Exchange Act of 1934, as amended.

PLEASE INSERT SOCIAL SECURITY OR
OTHER IDENTIFYING NUMBER OF
ASSIGNEE:
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EXHIBIT B

LEVY SCHEDULES
105% Levy
Lesi: Equals:

Date Total P+F 105%% Levy Revenaes* Lavy Levy Year Collaction Year
12812008 bt B3R 635887 16.656.8% 2418 i
13512051 BRI508 2500373 623808 1Ensw 3620 2621
12012622 339300 FIHTE 625897 1830578 03 2
12812633 2157308 BUBIS §I5887 15,814.78 it 2003
1291624 21335300 365375 835807 1838478 P2t B4
12812025 35312303 43135 [t 2517238 s 2025
128172028 2558230 BENE 833887 B.381.66 it &

Teotal SISEN3RTE $E74.385.66 $4 81277 $131.052.50

* The City repos 343 812 77 In culstanding spevisl assessment revenues a3 of December 31, 2019,
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EXHIBIT C

NOTICE OF REDEMPTION
$1,500,000 General Obligation Improvement and Utility Revenue Bonds, Series 2011A
Dated July 1, 2011
City of Lamberton, Minnesota

NOTICE IS HEREBY GIVEN that the City of Lamberton, Minnesota (the “City”) has called for
redemption and prepayment on December 17, 2019 (the “Redemption Date”), the outstanding bonds of the
above-referenced issue maturing on December 1 in the following years, in the principal amounts and having
the interest rates and CUSIP numbers listed below (the “Bonds™):

Interest CUSsIP Interest CUSIP
Year Amount Rate Number# Year Amount Rate Number*
2020 $ 100,000 2.650% 513280EX2 2024 $ 110,000 3.400% 513289FB9
2021 105,000 2.800 513289EY0 2025 120,000 3.500 513289FC7
2022 105,000 3.000 513289EZ7 2026 120,000 3.700 513289FD5
2023 110,000 3.200 513289FAl

The Bonds will be redeemed at a price of 100% of their principal amount plus accrued interest to the date
of redemption. Holders of the Bonds should present them for payment to the Northland Trust Services,
Inc., 150 South 5" Street, Suite 3300, Minneapolis, Minnesota 55402, 612-851-4931, on or before said
date, when they will cease to bear interest.

Important Notice: In compliance with the Economic Growth and Tax Relief Reconciliation Act of 2001,
federal backup withholding tax will be withheld at the applicable backup withholding rate in effect at the
time the payment by the redeeming institutions if they are not provided with your social security number
or federal employer identification number, properly certified. This requirement is fulfilled by submitting a
W-9 Form, which may be obtained at a bank or other financial institution.

The Paying Agent shall not be responsible for the selection of or use of the CUSIP number, nor is any
representation made as to its correctness indicated in this Notice of Redemption. It is included solely for
the convenience of the Holders.

Additional information may be obtained from the undersigned or from Northland Securities, Inc., 150 South
Fifth Street, Suite 3300, Minneapolis, Minnesota (612-851-5900), municipal advisor to the City.

Dated: November 12, 2019.
BY ORDER OF THE CITY COUNCIL
CITY LAMBERTON, MINNESOTA

By_ s/ Madonna Peterson
City Clerk

*Denotes full call of CUSIP.
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Financing Overview

This Finance Plan Summary describes the recommended terms and process for the issuance of
the $786,000 General Obligation Refunding Bonds, Series 2019B (the “Bonds”).

Purpose

Proceeds from the Bonds will be used to current refund the December 1, 2020 through December
1, 2026 maturities of the City’s General Obligation Improvement and Utility Revenue Bonds,
Series 2011A (the “2011A Bonds”) on December 17, 2019. The Bonds have been sized based on
the outstanding amount of the 2011A Bonds. The table below contains the sources and uses of
funds for the bond issue.

Issue
Improvement Utility Summary
Sources Of Funds
Par Amount of Bonds $154,000.00 $632,000.00 $786,000.00
Total Sources $154,000.00 $632,000.00 $786,000.00
Uses Of Funds
Costs of Issuance 2,899.75 11,900.25 14,800.00
Deposit to Current Refunding Fund 150,213.78 620,881.33 771,095.11
Rounding Amount 886.47 (781.58) 104.39
Total Uses $154,000.00 $632,000.00 $786,000.00

Authority

The Bonds will be issued pursuant to the authority of Minnesota Statutes, Chapters 429, 444, and
475,

Summary of Terms
The key terms of the bond issue are summarized in the following table.

Type of Bond Sale Direct Purchase with First Security Bank

Municipal Advisor Northland Securities, Inc.

Bond Pricing Tuesday, November 5, 2019

Council Consideration Tuesday, November 12, 2019

Repayment Term The Bonds will mature annually each December 1 in the

years 2020 - 2026. Interest on the Bonds will be payable
on June 1, 2020 and semiannually thereafter on each
June 1 and December 1.

Security General Obligation of the City. The Bonds are payable
from special assessments against benefitted properties,
net revenues of the City’s water, sewer, and storm sewer
utilities, and ad valorem taxes.

Prepayment Option The Bonds are subject to prepayment at any time ata
price of par plus accrued interest.

Tax Status The Bonds will be tax-exempt, and bank qualified
obligations.

Rating Nonrated
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Bond Counsel Dorsey & Whitney LLP, Minneapolis, Minnesota

Structure

The structure for the bond issue and debt service schedule are illustrated in Attachment 1. The
Bonds have been structured with even annual savings over 7 years, which preserves the original
structure of the 2011A Bonds.

Security and Source of Repayment

"The Bonds will be general obligations of the City. The Bonds are payable from special assessments
against benefitted properties, net revenues of the City’s water, sewer, and storm sewer utilities,
and ad valorem taxes.

Plan Rationale

The Finance Plan recommended in this report is based on a variety of factors and information
provided by the City related to financed projects and your objectives, Northland’s knowledge of
the City and our experience in working with similar cities and projects. The issuance of Taxable
General Obligation Refunding Bonds provides the best means of achieving the City’s objectives
and cost-effective financing.

Risk Factors

Property Taxes: Property tax levies shown in this Finance Plan are based on projected debt service
and other revenues. Final levies will be set based on the results of sale. Levies should be reviewed
annually and adjusted as needed. The debt service levy must be included in the preliminary levy
for annual Truth in Taxation hearings. Future Legislative changes in the property tax system,
including the imposition of levy limits and changes in calculation of property values, would affect
plans for payment of debt service. Delinquent payment of property taxes would reduce revenues
available to pay debt service.

Special Assessments: Special assessments for the original financed project have already been
levied. Changes in the actual collections assessments will alter the projected flow of funds for
payment of debt service on the Bonds. Also, special assessments may be prepaid. It is likely that
the income earned on the investment of prepaid assessments will be less than the interest paid if
the assessments remained outstanding. Delinquencies in assessment collections would reduce
revenues needed to pay debt service. The collection of deferred assessments (if any) have not
been included in the revenue projections. Projected assessment income should be reviewed
annually and adjusted as needed.

Utility Revenues: The City also pledges the net revenues of the water, sewer and storm sewer
utilities to the payment of principal and interest on the Bonds. The failure to adjust rates and
charges as needed and the loss of significant customers will affect available net revenues. If the
net revenues are insufficient, the City is required to levy property taxes or use other revenues to
cover the deficiency, Property taxes can only be used on a temporary basis and may not be an
ongoing source of revenue to pay debt service.

Issuing Process

The City has directed Northland to work with First Security Bank for purchase of the Bonds.
Northland will act as municipal advisor and establish terms with the Bank on behalf of the City.

The City has chosen this approach because the City has a prior relationship with First Security
Bank.
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Attachment 1 ~-Debt Service Schedule

i

Date Principal Coupon Interest Total P+ Fiscal Total
12/17/2019 - - - - -
06/01/2020 - - 7,559.94 7,559.94 -
12/01/2020 105,000.00 2.000% 8,297.50 113,297.50 120,857.44
06/01/2021 - - 7,247.50 7,247.50 -
12/01/2021 109,000.00 2.000% 7,247.50 116,247.50 123,495.00
06/01/2022 - - 6,157.50 6,157.50 -
12/01/2022 109,000.00 2.000% 6,157.50 115,157.50 121,315.00
06/01/2023 - - 5,067.50 5,067.50 -
12/01/2023 113,000.00 2.000% 5,067.50 118,067.50 123,135.00
06/01/2024 - - 3,937.50 3,937.50 -
12/01/2024 111,000.00 2.250% 3,937.50 114,937.50 118,875.00
06/01/2025 - - 2,688.75 2,688.75 -
12/01/2025 120,000.00 2.250% 2,688.75 122,688.75 125,377.50
06/01/2026 - - 1,338.75 1,338.75 -
12/01/2026 119,000.00 2.250% 1,338.75 120,338.75 121,677.50

Total §786,000.00 - $68,732.44 $854,732.44 -
Date And Term S tructure
Dated 12/1772019
Delivery Date 12/17/2019
First available call date Any Date
Call Price 100.000%
Yield S tatistics
Bond Year Dollars $3,175.07
Average Life 4.040 Years
Average Coupon 2.1647558%
Net Interest Cost (NIC) 2.1647558%
Truee Interest Cost (TIC) 2.1630204%
All Inclusive Cost (AIC) 2.6636136%
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'Attachment 2 -Debt Service Savings

Net New

Date Total P+l D/S Old Net D/S Savings
12/61/2020 120,857.44 120,752.55 124,640.00 3,887.45
12/01/2021 123,495.00 123,495.00 126,990.00 3,495.00
12/01/2022 121,315.00 121,315.00 124,050.00 2,735.00
12/01/2023 123,135.00 123,135.00 125,900.00 2,765.00
12/01/2024 118,875.00 118,875.00 122,380.00 3,505.00
120112025 125,377.50 125,377.50 128,640.00 3,262.50
12/01/2026 121,677.50 121,677.50 124,440.00 2,762.50

Total $854,732.44 $854,627.55 $877,040.00 $22,412.45
PV Analysis Summary (Net to Net)
Gross PV Debt Service Savings.....ccovvveeeeceeans 20,759.52
Net PV Cashflow Savings @ 2.163%(Bond Yield)..... 20,759.52
Contingency or Rounding Amount........ccvsvesanee 104.89
Net Present Value Benefit $20,864.41
Net PV Benefit / $806,759.52 PV Refunded Debt Service 2.586%
Net PV Benefit /  $770,000 Refunded Principal... 2.710%
Net PV Benefit /  $786,000 Refunding Principal.. 2.655%

Northland Securities, Inc.

Page 6





PROPOSAL FORM

TO: City of Lamberton, Minnesota
C/0 Northland Securities, Inc.
150 South 5% Street, Suite 3300
Minneapolis, Minnesota 55402
Phone: (612) 851-5900

For all of the $785,000 General Obligation Refunding Bonds, Series 2019B (the “Bonds”), we will pay you $785,000
plus accrued interest, if any, for two fully registered Bonds, dated December 17, 2019, maturing on December 1 and
bearing interest rates as follows:

$435,000 due December 1, 2023 2.00%
$350,000 due December 1, 2026 2.25%

The Bonds will consist of two term bonds with mandatory sinking fund redemptions in the following years and
amounts:

$105,000 due December 1, 2020

$109,000 due December 1, 2021

$109,000 due December 1, 2022

$112,000 due December 1, 2023 (maturity)

$111,000 due December 1, 2024

$120,000 due December 1, 2025

$119,000 due December 1, 2026 (maturity)

True interest cost percentage: 2.1632% Net interest cost: $68,653.33

Interest is to be payable on June 1, 2020 and semiannually thereafter. The Bonds are callable at the option of the
Issuer, in whole or in part, on any date at a price of par plus accrued interest,

This proposal is made for prompt acceptance and subject to the approval of Dorsey & Whitney, LLP, Bond Counsel,
of Minneapolis, Minnesota as to the legality and regularity of all proceedings taken in the issuance of the Bonds.

The Issuer agrees to pay the expenses for registering the Bonds and the fee of Bond Counsel, recognized municipal
bond attorneys, in furnishing the necessary proceedings required to authorize the issuance of the Bonds. The Issuer
shall be responsible for paying agent fees on the refunded bonds when called and for the publication of the call
notice.

The Bank will hold the Bonds as an investment for its own account and will not reoffer them to the public.

Name of Bank: First Security Bank By:w

Date: ] |-.S-14

The foregoing proposal is hereby duly accepted by and on behalf of the City Council of Lamberton, Minnesota at
7:00 p.m. this 12" day of November, 2019.

Wt~

—






City of Lamberton, Minnesota
—. $785,000 G.O. Refunding Bonds, Series 2019B
_/ FINAL
Total Issue Sources And Uses
Dated 12/17/2019 | Delivered 12/17/2019
Issue
Improvement Utility Summary
Sources Of Funds
Par Amount of Bonds $153,000.00 $632,000,00 $785,000.00
Total Sources L $153,000,00 ... . Sexgeco00 . 878500000
Uses Of Funds
Costs of Issuance 2,582.48 10,667.52 13,250.00
Deposit to Current Refunding Fund , e 15021398 . 62088133 .. 77109511
Rounding Amount 20374 L JAsLIs o 654.80
Total Uses $153,000.00 $632,000.00 $785,000.00
N
- Tlaref LB § Issue Summary | 117572019 | 12:38 PM
Northland Securities, Inc.
Public Finance Page 1






City of Lamberton, Minnesota

$785,000 G.O. Refunding Bonds, Series 2019B

FINAL

Debt Service Comparison

o

Date Total P+I Net New D/S Old Net D/S Savings
12/01/2020 120,838.33 120,183.44 124,640.00 4,456.56
12/01/2021 123,475.00 123,475.00 126,990.00 3,515.00
12/01/2022 121,295.00 121,295.00 124,050.00 2,755.00
12/01/2023 122,115.00 122,115.00 125,900.00 3,785.00

120172024 118,875.00 118,875.00 122,380.00 3,505.00
12/01/2025 125,377.50 125,377.50 128.,640.00 3,262.50
[2/01/2026 121,677.50 121,677.50 124,440.00 2,762.50

Total $853,653.33 $852,998.44 $877,040.00 324,041.56

PV Analysis Summary (Net to Net)

Gross PV Debt Service Savings..................... 21,753.23

Net PV Cashflow Savings @ 2.163%(Bond Yield).... 21,753.23

Contingency or Rounding Amount.................... 654.89

Net Present Value Benefit $22,408.12
Net PV Bencfit/ $806,753.23 PV Refunded Debt Service _2.778%
Net PV Benefit/ _$770,000 Refunded Principal... 2.910%
Net PV Benefit/  $785,000 Refunding Principal.. 2.855%

Refunding Bond Information

Refunding Dated Date 12/17/2019

Refunding Delivery Date 12/17/2019

NarelfLB | Issue Summary | 11/5/2019 | 12:38 PM

Northland Securities, Inc.
Public Finance
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City of Lamberton, Minnesota
$785,000 G.O. Refunding Bonds, Series 2019B

. FINAL
Debt Service Schedule
Date Principal Coupon Interest Total P+1 Fiscal Total
12/17/2019 - - - - -
06/01/2020 - - 7,550.83 7,550.83 -
12/01/2020 105,000.00 2.000% 8,287.50 113,287.50 120,838.33
06/01/2021 - - 7,237.50 7.237.50 -
12012021 10900000 2000% 723750 11623750 12347500
06/01/2022 - - 6,147.50 6,147.50 -
12/01/2022 109,000.00 2.000% 6,147.50 115,147.50 121,295.00
06/01/2023 - - 5,057.50 5,057.50 -
12/01/2023 112,000.00 2.000% 5,057.50 117,057.50 122,115.00
0670172024 - - 3,937.50 3,037.50 -
12/01/2024 111,000.00 2.250% 3,937.50 114,937.50 118,875.00
06/01/2025 - - 2,688.75 2,688.75 -
12/01/2025 120,000.00 2.250% 2,688.75 122,688.75 125,377.50
06/01/2026 - - 1,338.75 1,338,75 -
12/01/2026 119,000.00 2.250% 1,338.75 120,338.75 121,677.50
Total $785,000.00 - $68,653.33 $853,653.33 -
Date And Term Structure
-~ Dated . . ) ‘ - 12/17/2019
i Delivery Date _ N 12/17/2019
e First available call date ) _ ~_ AnyDate
Call Price 100.000%
Yield Statistics
Bond YearDollars . . . o 7Ll
Average Life 4.040 Years
Average Coupon 2.1649614%
Nethterest Cost ) 5 1649614%
True Interest Cost (TIC) 2.1632258%
Alt Inclusive Cost (AIC) _2.6113368%
IRS Form 8038
Net Interest Cost (NIC) . ‘ _ 2.1649614%
Weighted Average Maturity ‘ B ] 4.040 Years
Bond Yield for Arbitrage Purposes 2.1632258%

1taref LB | Issue Summary | £1/5/2019 | 12:38 PM

Northland Securities, Inc.

Public Finance Page 3






City of Lamberton, Minnesota
~. $785,000 G.O. Refunding Bonds, Series 2019B
/' FINAL

Pricing Summary

Maturity

Maturity Type of Bond Coupon Yield Value Price Dollar Price
12/01/2023 Term 1 Coupon 2.000% 2.000% 435,000.00 100.000% 435,000.00
12/01/2026 Term 2 Coupon 2.250% 2.250% 350,000.00 100.000% 350,000.00
Total - - - $785,000.00 - $785,000.00

Bid Information )
Par Amount of Bonds ] $785,000.00
Gross Production $785,000.00
Bid (100.000%) R S - ] ] 785,000.00
Total Purchase Price $785,000.00
Bond Year Dollars ‘ ) ) $3,171.11
Average Life ) 4.040 Years
Average Coupon vt s 1 AF01 4%
Net Interest Cost (NIC) _ S _ S _ 2.1649614%
~ True Interest Cost (TIC) 2.1632253%

TafLB | Tssue Summary | 11/ 52019 | 12:38 PM

Northland Securities, Inc.
Public Finance Page 4






City of Lamberton, Minnesota
$785,000 G.O. Refunding Bonds, Series 2019B

\‘.
| FINAL
Proof Of Bond Yield @ 2.1632258%
Present Cumulative
Date Cashflow PY Factor Value PV
1211772019 - 1.0000000x - -
06/01/2020 7,550.83 (.9902461x T7477.18 7477.18
12/01/2020 113,287.50 0.9796501x 110,982.11 118,459.29
06/01/2021 7,237.50 0.9691674x 7,014.35 125,473.64
12/01/2021 116,237.50 0.9587970x 111,448.16 236,921.80
06/01/2022 6,147.50 0.9485375x 5,831.13 24275293
12/01/2022 115,147.50 0.9383877x 108,053.00 350,805.94
06/01/2023 5,057.50 0.9283466x 4,695.11 355,501.05
12/01/2023 117,057.50 0.9184130x 107,507.12 463,008.17
06/01/2024 398750  090858S6x 357786 466585.73
12/01/2024 114,937.50 0.8988634x 103,313.11 569,898.84
06/01/2025 2,688.75 0.8892452x 2,390.96 572,289.79
12/01/2025 122,683.75 0.8797299x 107,932.96 680,222.75
06/01/2026 1,338.75 (0.8703164x 1,165.14 681,387.89
12012026 12033875 08610037 136121 785000.00
Taotal $853,653.33 - §785,000.00 -
Derivation Of Target Amount

" Par Amount of Bonds $785,000.00
’ Original Issue Proceeds $785,000.00

arefLB | Issue Summary | 11/ 5/2019 | 12:38 PM

Northland Securities, Inc.
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City of Lamberton, Minnesota
— $785,000 G.O. Refunding Bonds, Series 2019B
_ FINAL
Derivation Of Form 8038 Yield Statistics
Issuance Issuance
Maturity Value Price Price Exponent Bond Years
12/17/2019 - - - - -
12/01/2020 105,000.00 100.000% 105,000.00 0.9555556x 100,333.33
12/01/2621 109,000.00 100.000% 109,000.00 1.9555556x 213,155.56
12/01/2022 109,000.00 100.000% 109,000.00 2.9555556x 322,155.56
12/01/2023 112,000.00 100.000% 112,000.00 3.9555556x 443,022.22
12/01/2024 111,000.60 100.000% 111,000.00 4.9555556% 550,066.67
12/01/2025 120,000.00 100.000% 120,000.00 5.9555556x 714,666.67
12/01/2026 119,000.00 100.000% 119,000.00 6.9555556x% 827,711.11
Total $785,000.00 - $785,000.00 - $3,171,111.11
IRS Form 8038
‘Weighted Average Maturity = Bond Years/Issue Price 4.040 Years
Total Interest from Debt Service e B SO S e 68,653.33
Total Interest 68,653.33
-, NIC = Interest/ (Issue Price * Average Maturity) o 21649614%
e Bond Yield for Arbitrage Purposes 2.1632258%
'—-\\
)/' 1laref LB | Issue Summary | 11/ 5/2019 | 12:38 PM
Northland Securities, Inc.
Public Finance Page 6






City of Lamberton, Minnesota
$785,000 G.O. Refunding Bonds, Series 2019B
FINAL

Detail Costs Of Issuance

Dated 12/17/2019 | Delivered 12/17/2019

COSTS OF ISSUANCE DETAIL

Munigipal Advisor $7,500.00
Bond Counsel $5,500.00
Called Bond Fee I , _ e , . $250.00

TOTAL $13,250.00

.—_\\ Varef LB | Issue Summary | 11/ 5/2019 | 12:38 PM

Northland Securities, Inc.

Public Finance Page 7






City of Lamberton, Minnesota

$785,000 G.O. Refunding Bonds, Series 2019B

FINAL

Debt Service To Maturity And To Call

Lo

Refunded Interest to Refunded
Date Bonds Call  D/SFo Call Principal Interest D/S Fiscal Total
12/17/2019 770,000.00 [,095.11 771,095.11 - - - -
06/01/2020 - - - - 12,320.00 12,320.00 -
12/01/2020 - - - 100,000.00 12,320.00 112,320.00 124,640.00
06/01/2021 - - - - 10,995.00 10,995.00 -
120172021 - - - 105,000.00 10,995.00 115,995.00 126,990.00
06/01/2022 - - - - 9,525.00 9.525.00 -
12/01/2022 - - - 105,000.00 9,525.00 114,525.00 124,050.00
06/01/2023 - - - - 7,950.00 7,950.00 -
12/01/2023 - - - 110,000.00 7,950.00 117,950.00 125,900.00
_befov02e - - T - 6,190.00 6,190.00 -
12/01/2024 - - - 110,000.00 6,190.00 116,190.00 122,380.00
06/01/2025 - - - - 4,320.00 4,320.00 -
12/01/2025 - - - 120,000.00 4,320.00 124,320.00 128,640.00
06/01/2026 - - - - 2,220.00 2,220.00 -
ovs -t oo 12000000 2,22000 12222000 12444000
Total $770,000.00 $1,095.11 $771,095.11 $770,000.00 $107,040.00 $877,040,00 -
Yield Statistics
Base date for Avg, Life & Avg. Coupon Calculation 12/17/2019
Average Life 4.079 Years
Average Coupon 3.3732055%
Weighted Average Maturity (Par Basis) . 4079 Years
Weighted Average Maturity (Criginal Price Basis) 4.079 Years
Refunding Bond Information
Refunding DatedDate 12/17/2019
Refunding Delivery Date 12/17/2019

UlarefLB | Issue Summary | 11/5/2019 | 12:38 PM

Northland Securities, Inc.
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City of Lamberton, Minnesota

$153,000 G.O. Refunding Bonds, Series 2019B

™
) Improvement

Sources & Uses
Dated 12/17/2019 | Delivered 12/17/2019
Sources Of Funds
Par Amount of Bonds $153,000.00
Total Sources $153,000.00
Uses Of Funds
Costs of Issuance 2,582.48
Deposit to Current Refunding Fund 150,213.78
Rounding Amount 203.74
Total Uses $153,000.00

™,

u_-\‘u

H,/': LlarefLB | Impravement | 1175/2019 | 12:38 PM

Northland Securities, Inc.
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City of Lamberton, Minnesota
- $153,000 G.O. Refunding Bonds, Series 2019B
; Improvement
Debt Service Schedule
Date Principal Coupon Interest Total P+I Fiscal Total
12/17/2019 - - - - -
06/01/2020 - - 1,473.72 1,473.72 -
12/01/2020 21,000.00 2.000% 1,617.50 22,617.50 24,091.22
06/01/202] - - 1,407.50 1,407.50 -
12/01/2021 21,000.00 2,000% 1,407.50 22,407.50 23,815.00
06/01/2022 - - 1,197.50 1,197.50 -
[2/01/2022 21,000.00 2.000% 1,197.50 22,197.50 23,395.00
06/01/2023 - - 987.50 987.50 -
12/01/2023 20,000.00 2.000% 987.50 20,987.50 21,975.00
12/01/2024 20,000.00 2.250% 787.50 20,787.50 21,575.00
06/01/2025 - - 562.50 562.50 -
12/01/2025 25,000,00 2.250% 562.50 25,562.50 26,125.00
06/01/2026 - - 281.25 281.25 -
120012026 2500000 2.250% e 28125 25,281.25 23,562.50
Total $153,000.00 - $13,538.72 $166,538.72 -
Date And Term Structure
N\ Delivery Date 12/17/2019
— First available call date Any Date
Call Price o . ) T 100.000%
Yield Statistics
Bond Year Dollars ] ] $624.20
Average Life | - B ,, | 4,080 Years
Average Coupon S e L. 21689715%
Net Interest Cost (NIC) 2.1689715%
True Interest Cost (TIC) R o i lemny,
Alllnclusive Cost (AIC) " * O 3 Tk 117
IRS Form 8038
Nethterst Cost NIC) 21689715%
Weighted AverageMaturity 4080 Years
Bond Yield for Arbitrage Purposes 2.1632258%
! VarefLB | Improvement | 13/ 5/2015 | 12:38 PM
Northland Securities, Inc.
Page 10
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City of Lamberton, Minnesota

$153,000 G.O. Refunding Bonds, Series 2019B

Improvement
105% Levy
Less: Equals:
Special
Assessment City Net
Date Total P+l 105% Levy Revenues* Levy Levy Year Collection Year
12/01/2020 24,091.22 2529578 6,258.97 19,036.81 2019 2020
12/01/2021 23,815.00 25,005.75 6,258.96 18,746.79 2020 2021
12/01/2022 23,395.00 2456475 6,258.97 18,305.78 2021 2022
12/01/2023 2197500 23,073.75 6,258.97 16,814.78 2022 2023
120012024 2157500 22,653.75 625897 16,394.78 2023 2024
12/01/2025 26,125.00 2743125 6,258.96 21,172.29 2024 2025
12/01/2026 25,562.50 26,840.63 6,258.97 20,581.66 2025 2026
Total $166,538.72 $174,865.66 543,812.77 $131,052,89

1laref LB | Improvement | 117572015 | 12:38 BM

Northland Securities, Inc.
Public Finance

Page 11

* The City reports $43,812.77 in outstanding special assessment revenues as of December 31, 2019,






City of Lamberton, Minnesota
$632,000 G.O. Refunding Bonds, Series 2019B

‘1‘ "y
P Utility
Sources & Uses
Dated 12/17/2019 | Delivered 12/17/2019
Sources Of Funds
Par Amount of Bonds e , o . , $632,000.00
Total Sources $632,000.00
Uses Of Funds
Costs of Issnance ] ] 10,667.52
Deposit to Current Refunding Fund o _— . 620,881.33
Rounding Amount N 451.15
Total Uses $632,000.00
.
.-/‘I
P\\\:
e llarefLE | Urifity | 11/ 5/2019 } 12:38 PM

Northland Securities, Inc,
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City of Lamberton, Minnesota
- $632,000 G.0O. Refunding Bonds, Series 20198
1 Utility
Debt Service Schedule
Date Principal Coupon Interest Total P+1 Fiscal Total
1217/2019 - - - - -
06/01/2020 - - 6,077.11 6,077.11 -
12/01/2020 §4,000.00 2.000% 6,670.00 90,670.00 96,747.11
06/01/2021 - - 5,830.00 5,830.00 -
_12/01/2021 $8,000.00 2.000% 5,830.00 93,830.00 99,660.00
06/01/2022 - - 4,950.00 4,950.00 -
12/01/2022 88,000.00 2.000% 4,950.00 92,950.00 97,900.00
06/01/2023 - - 4,070,00 4,070.00 -
12/01/2023 92,000.00 2.000% 4,070.00 96,070.00 100,140.00
06/0172024 T T Lo dIse00 308000 -
12/01/2024 91,000.00 2.250% 3,150.00 94,150.00 97,300.00
06/01/2025 - - 2,126.25 2,126.25 -
12/01/2025 95,000.00 2.250% 2,126.25 97,126.25 99.252.50
06/01/2026 - - 1,057.50 1,057.50 -
12/01/2026 ... 9400000 2250% ... 105750 L 9805750 96,115.00
Total $632,000.00 - $55,114.61 $687,114.61 -
Date And Term Structure
—_ Dated e e 2R
5 Delivery Date 12/17/2019
et First available call date Any Date
Call Price B e, , . . 100.000%
Yield Statistics
Bond Year Dollars $2,546.91
AverageLife e e e | e , 4.030 Yeurs
AVEIaEE COUDOM e e 2.1639785%
Net Interest Cost (NIC) 2.1639785%
True Interest Cost (TIC) , .o , _ U 2.1622459%
All Inclusive Cost (AIC} o S ) 2.6113433%
IRS Form 8038
Net [nterest Cost (NIC) ] 2.1639785%
Weighted Average Maturity o ] o ) ) o 4030 Years
Bond Yield for Arbitrage Purposes 2.1632258%
™
; VarelLB | Utility | 11/ 52019 | 12:38 BM
Northland Securities, Inc.
Public Finance Page 13






FINAL BANK TERM SHEET

City of Lamberton, Minnesota
General Obligation Refunding Bonds,
Series 20198

City of Lamberton The City of Lamberton, situated in Redwood County, is located
in the southwestern portion of Minnesota. The City lies
approximately 28 miles northwest of Redwood Falls, 40 miles
southeast of Marshall and 150 miles southwest of the Twin
Cities Metropolitan Area. Access is provided via U.S. Highway
14 as well as County Road 6. In addition, U.S. Highway 71 lies
approximately 7 miles east of the City. The City’s estimated
2019 population is 800.

Purchaser: First Security Bank
110 S. Main Street
Lamberton, MN 56152
Tom Goetz, Bank President
Telephone: 507-752-7020
Email: tgoetz@firstsecuritybanks.com

Issuer Contact: City of Lamberton, Minnesota
1122 Ave. W
Lamberton, MN 56152
Madonna Peterson, City Clerk
Telephone: 507-752-7601
Email: mpeterson@lambertonmn.com

Municipal Advisor: Northland Securities, Minneapolis, Minnesota
Jessica Green Telephone: 612-851-5930
Email: jgreen@northlandsecurities.com
Trent Wells Telephone: 612-851-5915
Email: twells@northlandsecurities.com

Bond Counsel: Dorsey & Whitney LLP, Minneapolis, Minnesota
Par Amount: $785,000

Purchase Price: $785,000

Pricing Date: November 5, 2019

Award Meeting: November 12, 2019

Dated Date: _ December 17,2019

Closing Date: December 17, 2019

Interest Due: June I and December 1, commencing June 1, 2020.

11/5/2019






11/5/2019
Term Bonds:

Mandatory Sinking
Funds:

Optional Redemption:

Rating:

Authority and Purpose:

Security:

Bank Qualified:

No Continuing Disclosure

Maturity Date  Interest Rate  Par Amount Average Life
12/01/2023 2.00% $435,000 2.480 years
12/01/2026 2.25% $350,000 5.978 years

2023 Term Bond 2026 Term Bond

12/01/2020 $105,000 12/01/2024 $111,000
12/01/2021 $109,000 12/01/2025 $120,000
12/01/2022  $109,000 12/01/2026 $119,000
12/01/2023  $112,000

The Bonds are subject to prepayment, in whole or in part, on any
day at a price of par plus accrued interest.

Not Rated

The Bonds are being issued pursuant to Minnesota Statutes,
Chapters 429, 444, and 475, as amended. Proceeds of the Bonds
will be used to current refund the December 1, 2020 through
December 1, 2026 maturities of the City’s General Obligation
Improvement and Utility Revenue Bonds, Series 2011A, on
December 17, 2019 at a price of par plus accrued interest, and to
pay costs associated with issuance of the Bonds.

The Bonds are a valid and binding general obligation of the City
and are payable from special assessments against benefitted
properties, net revenues of the City’s water, sewer, and storm
sewer utilities, and ad valorem taxes. The full faith and credit of
the City is also pledged to their payment. In the event of any
deficiency in the Debt Service Account established for this Issue,
the City has validly obligated itself to levy additional ad valorem
taxes upon all of the taxable property within the City, without
limitation of amount.

The Bonds will be designated as a bank qualified tax—exempt
obligations.

The City will not enter into an undertaking to annually provide
continuing disclosure information with respect to the Bonds.

APPROVED ONLY FOR DISTRIBUTION TO FINANCIAL INSTITUTIONS. Information is based on
sources considered to be reliable, but is not warranted by Northland Securities, Inc.

Northland Securities, Inc., 150 South 5™ Street, Suite 3300, Minneapolis, MN 55402 800-851-2920

Member FINRA and SIPC | Registered with SEC and MSRB
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11/5/2019
Tax Exemption:

Additional Provisions:

Paying Agent:

In the opinion of Bond Counsel to be delivered at closing,
interest on the Bonds is excluded from gross income for federal
income tax purposes and is not an item of tax preference for
purposes of the federal alternative minimum tax.

The Bonds will be held with the Purchaser and not reoffered to
the public.

Bonds will be issued in $1,000 denominations.
One typewritten bond per term bond maturity will be printed.

City of Lamberton, Minnesota

APPROVED ONLY FOR DISTRIBUTION TO FINANCIAL INSTITUTIONS. Information is based on
sources considered to be reliable, but is not warranted by Northland Securities, Inc.

Northland Securities, Inc., 150 South 5% Street, Suite 3300, Minneapolis, MN 55402 800-851-2920

Member FINRA and SIPC | Registered with SEC and MSRB
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CERTIFICATE OF REDWOOD COUNTY AUDITOR
AS TO REGISTRATION AND TAX LEVY

I, the undersigned, being the duly qualified and acting County Auditor of Redwood County,
Minnesota, hereby certify that there has been filed in my office a certified copy of a resolution
adopted November 12, é019, by the City Council of the City of i_.amberton, Minnesota, setting
forth the form and details of an issue of $785,000 General Obligation Refunding Bonds, Series
2019B, dated as of December 17, 2019, and levying taxes for the payment thereof,

I further certify that the bond issue has been entered on my bond register and the tax
required by law for payment of the Bonds has been levied and filed, as required by Minnesota

Statutes, Sections 475.61 to 475.63.

WITNESS my hand and official seal this \&' " day of JJECEWRSR.. , 2019.

Comndl_

edwood County Auditor

(SEAL)





UNITED STATES OF AMERICA
STATE OF MINNESOTA
COUNTY OF REDWOOD

CITY OF LAMBERTON

GENERAL OBLIGATION REFUNDING BONDS,
SERIES 2019B

R-1 $435,000
Interest Rate Maturity Date Date of Original Issue

2.000% December 1, 2023 December 17,2019

REGISTERED OWNER:  FIRST SECURITY BANK
PRINCIPAL AMOUNT:  FOUR HUNDRED THIRTY-Fj/E
CITY OF LAMBERTON, State of Minnesota (the “Cigyachfiowledges itself to be indebted and

Specified above, or registered assigns,
eified above and promises to pay interest

thereon from the date of original issue specificdmbovelgr fram the most recent Interest Payment Date (as
hereinafter defined) to which interest has §¢ rduly provided for, at the annual interest rate
specified above, payable on December ) and} une 18 each year, commencing June 1 2020 (each such

date, an “Interest Payment Date”), ali¥s

redemption of the principa! of this Bj fBre manty The interest so payable on any Interest Payment
Date shall be paid to the perso g affie this Bond is registered at the close of business on the
fifteenth day (whether or not g o fthe calendar month preceding such Interest Payment Date.

g ; ntatlon and surrender hereof at the principal office of the agent of the
thcipal hereof are payable in lawful money of the United States of
America by check or draft drawlf on by the City Clerk, as Bond registrar, transfer agent and paying agent,
or its successor designatediusifier the Resolution described herein (the “Registrar”) or other agreed-upon
means of payment by the Registrar or its designated successor. For the prompt and full payment of such
principal and interest as the same respectively come due, the full faith and credit and taxing powers of the
City have been and are hereby irrevocably pledged.

Registrar described

This Bond is one of an issue (the “Bonds”) in the aggregate principal amount of $785,000 issued
pursuant to a resolution adopted by the City Council on November 12,2019 (the “Resolution”), to
currently refund certain of the City’s general obligations issued to finance street and utility improvements
in the City, and to fund the costs of issuance of the Bonds. This Bond is issued by authority of and in
strict accordance with the provisions of the Constitution and laws of the State of Minnesota thereunto
enabling, including Minnesota Statutes, Chapters 429, 444, and 475. For the full and prompt payment of
the principal of and interest on the Bonds as the same become due, the full faith, credit and taxing power
of the City have been and are hereby irrevocably pledged. The Bonds are issuable only in fully registered
form, in the denomination of $1,000 or any integral multiple thereof, of single maturities.






Bonds shall be subject to redemption and prepayment at the option of the City, in whole or in
part, in such order of maturity dates as the City may select and, within a maturity, by lot as selected by the
Registrar in multiples of $1,000, on any date, at a price equal to the principal amount thereof and accrued
interest to the date of redemption. The City shall cause notice of the call for redemption thereof to be
published if and to the extent required by law, and at least thirty (30) and not more than sixty (60) days
prior to the designated redemption date, shall cause notice of call for redemption to be mailed, by first
class mail, to the registered holders of any Bonds, at the holders’ addresses as they appear on the Bond
register maintained by the Bond Registrar, but no defect in or failure to give such mailed notice of
redemption shall affect the validity of proceedings for the redemption of any Bond not affected by such
defect or failure. Official notice of redemption having been given as aforesaid, the Bonds or portions of
Bonds so to be redeemed shall, on the redemption date, become due and payable at the redemption price
therein specified and from and after such date (unless the City shall default in the payment of the
redemption price) such Bonds or portions of Bonds shall cease to bear interest. Upon partial redemption
of any Bond, a new Bond or Bonds will be delivered to the owner without charge, representing the
remaining principal amount outstanding.

Bonds maturing in the years 2023 and 2026 shall be subjectrmapdatory redemption, without
presentation of the Bonds, at a redemption price equal to their pfincipg), amount plus interest accrued
thereon to the redemption date, without premium, on Decembergfin eagh oft
amount equal to the following principal amounts:

Term Bonds Maturing in 2023

Sinking Fund Aggregate % Aggregate

Payment Date ipal Apyfou Principal Amount
2020 $ 111,000
2021 120,000
2022 119,000
2023 (final maturity)

! the ‘City at the principal office of the Registrar, by the registered owner
hereof in person or by the owier’s attorney duly authorized in writing upon surrender hereof together
with a written instrument oPtransfer satisfactory to the Registrar, duly executed by the registered owner
or the owner’s attorney, and may also be surrendered in exchange for Bonds of other authorized
denominations. Upon such transfer or exchange the City will cause a new Bond or Bonds to be issued in
the name of the designated transferee or registered owner, of the same aggregate principal amount,
bearing interest at the same rate and maturing on the same date; subject to reimbursement for any tax, fee
or governmental charge required to be paid with respect to any such transfer or exchange.

The Bonds have been designated by the City as “qualified tax-exempt obligations” pursuant to
Section 265(b)(3) of the Internal Revenue Code of 1986, as amended.

The City and the Registrar may deem and treat the person in whose name this Bond is registered
as the absolute owner hereof, whether this Bond is overdue or not, for the purpose of receiving payment

as herein provided and for all other purposes, and neither the City nor the Registrar shall be affected by
any notice to the contrary.






IT IS HEREBY CERTIFIED, RECITED, COVENANTED AND AGREED that all acts,
conditions and things required by the Constitution and laws of the State of Minnesota to be done, to exist,
to happen and to be performed preliminary to and in the issuance of this Bond in order to make it a valid
and binding general obligation of the City in accordance with its terms, have been done, do exist, have
happened and have been performed as so required; that, prior to the issuance hereof, the City Council has
by the Resolution covenanted and agreed to collect and apply to payment of the bonds ad valorem taxes
levied on all taxable property in the City, special assessments on property specially benefited by the
portion of the Bonds issued to refinance improvement projects in the City, and net revenues of the City’s
municipal water, storm sewer, and sanitary sewer systems, which taxes, revenues and assessments are
estimated to be collectible in years and amounts sufficient to produce sums not less than 5% in excess of
the principal of and interest on the Bonds when due, and has appropriated such assessments, revenues and
taxes to its General Obligation Refunding Bonds, Series 2019B Bond Fund for the payment of such
principal and interest; that if necessary for the payment of such principal and interest, additional
ad valorem taxes are required to be levied upon all taxable property in the City, without limitation as to
rate or amount; that all proceedings relative to the projects financed by thjs Bond have been or will be
taken according to law and that the issuance of this Bond, together with all other indebtedness of the City
outstanding on the date hereof and on the date of its actual issuancé

Randpgelikery, does not cause the
indebtedness of the City to exceed any constitutionai or statutory ligfitati®of indebtedness.






IN WITNESS WHEREOF, the City has caused this Bond to be executed on its behalf by the

original or facsimile signatures of its Mayor and City Clerk and has caused this Bond to be dated as of the
date set forth below,

CITY OF LAMBERTON, MINNESOTA

‘71 " L Ciily cneﬂci Mr

CERTIFICATE OF AUTHENTICATIOR: ™y

This is one of the Bonds delivered pursuant to the Reso i_'js‘:: -a d within,

'CITY CLE






The following abbreviations, when used in the inscription on the face of this Bond, shall be
construed as though they were written out in full according to the applicable laws or regulations:

TEN COM --as tenants in common UTMA ....coceeeee as Custodian for ..............

(Cust) (Minor)
TEN ENT --as tenants by the entireties under Uniform Transfers to Minors Act ............

(State)
JT TEN --as joint tenants with right of survivorship and not as tenants in common

Additional abbreviations may also be used.

ASSIGNMENT , “Qtemunly

and transfers unto
the within Bond

and all rights thereunder, and does hereby S / constitute  and appoint
. % attorney  to
transfer the said Bond on the books kept for reg gt the within Bond, with full power of

substitution in the premises.

Dated: i
T8E. gFhe assignor's signature to this assignment must
d with the name as it appears upon the face of the
in Bond in every particular, without alteration or
ement or any change whatsoever.
Signature Guaranteed: 9%

Signature(s) must be guarin = by an "eligible guarantor institution”" meeting the requirements of the
Registrar, which requirements include membership or participation in STAMP or such other "signature
guaranty program” as may be determined by the Registrar in addition to or in substitution for STAMP, all

in accordance with the Securities Exchange Act of 1934, as amended.

PLEASE INSERT SOCIAL SECURITY OR
OTHER IDENTIFYING NUMBER OF
ASSIGNEE:






UNITED STATES OF AMERICA
STATE OF MINNESOTA
COUNTY OF REDWOOD

CITY OF LAMBERTON

GENERAL OBLIGATION REFUNDING BONDS,
SERIES 2019B

R-2 $350,000
Interest Rate Maturity Date Date of Original Issue

2.250% December 1, 2026 December 17, 2019

REGISTERED OWNER: FIRST SECURITY BANK

PRINCIPAL AMOUNT:  THREE HUNDRED FIFTY T -

thereon from the date of original issue specifiegmbov the most recent Interest Payment Date (as
hereinafter defined) to which interest has e d, orgduly provided for, at the annual interest rate
specified above, payable on December 1, ‘ une 1 'u each year, commencing June 1, 2020 (each such
date, an “Interest Payment Date™), alifsubjeCtto th€ provisions referred to herein with respect to the
redemption of the principal of thls BEnd before matunty The mterest so payable on any Interest Payment
Date shall be paid to the perso arffe

Registrar described 4'; giiegpriticipal hereof are payable in lawful money of the United States of
i drawg on by the City Clerk, as Bond registrar, fransfer agent and paying agent,
or its successor deSIgnate urfler the Resolution described herein (the “Registrar™) or other agreed-upon
means of payment by the Reglstrar or its designated successor. For the prompt and full payment of such
principal and interest as the same respectively come due, the full faith and credit and taxing powers of the
City have been and are hereby irrevocably pledged.

This Bond is one of an issue (the “Bonds™) in the aggregate principal amount of $785,000 issued
pursuant to a resolution adopted by the City Council on November 12,2019 (the “Resolution”), to
currently refund certain of the City’s general obligations issued to finance street and utility improvements
in the City, and to fund the costs of issuance of the Bonds. This Bond is issued by authority of and in
strict accordance with the provisions of the Constitution and laws of the State of Minnesota thereunto
enabling, including Minnesota Statutes, Chapters 429, 444, and 475. For the full and prompt payment of
the principal of and interest on the Bonds as the same become due, the full faith, credit and taxing power
of the City have been and are hereby irrevocably pledged. The Bonds are issuable only in fully registered
form, in the denomination of $1,000 or any integral multiple thereof, of single maturities,






Bonds shall be subject to redemption and prepayment at the option of the City, in whole or in
part, in such order of maturity dates as the City may select and, within a maturity, by lot as selected by the
Registrar in multiples of $1,000, on any date, at a price equal to the principal amount thereof and accrued
interest to the date of redemption. The City shall cause notice of the call for redemption thereof to be
published if and to the extent required by law, and at least thirty (30) and not more than sixty (60) days
prior to the designated redemption date, shall cause notice of call for redemption to be mailed, by first
class mail, to the registered holders of any Bonds, at the holders’ addresses as they appear on the Bond
register maintained by the Bond Registrar, but no defect in or failure to give such mailed notice of
redemption shall affect the validity of proceedings for the redemption of any Bond not affected by such
defect or failure. Official notice of redemption having been given as aforesaid, the Bonds or portions of
Bonds so to be redeemed shall, on the redemption date, become due and payable at the redemption price
therein specified and from and after such date (unless the City shall default in the payment of the
redemption price) such Bonds or portions of Bonds shall cease to bear interest. Upon partial redemption
of any Bond, a new Bond or Bonds will be delivered to the owner without charge, representing the
remaining principal amount outstanding.

Bonds maturing in the years 2023 and 2026 shall be subject doamand redemption, without

] A nt plus interest accrued
thereon to the redemption date, without premium, on Decembe ach ofighe years shown below, in an
amount equal to the following principal amounts: ‘

Term Bonds Maturing in 2023 % Yerniifonds Maturing in 2026

Sinking Fund Aggregate Aggregate
Payment Date Bt Principal Amount
2020 $ 111,000
2021 120,000
2022 2026 (final maturity) 119,000
2023 (final maturity)

Notice of redemption shall be§ #s provided in the preceding paragraph.

As provided ingthe’Resofigtion and subject to certain limitations set forth therein, this Bond is
transferable upon the Bog the City at the principal office of the Registrar, by the registered owner
hereof in person or by the owger’s attorney duly authorized in writing upon surrender hereof together
with a written instrument 0¥fransfer satisfactory to the Registrar, duly executed by the registered owner
or the owner’s attorney, and may also be surrendered in exchange for Bonds of other authorized
denominations. Upon such transfer or exchange the City will cause a new Bond or Bonds to be issued in
the name of the designated transferee or registered owner, of the same aggregate principal amount,
bearing interest at the same rate and maturing on the same date; subject to reimbursement for any tax, fee
or governmental charge required to be paid with respect to any such transfer or exchange.

The Bonds have been designated by the City as “qualified tax-exempt obligations™ pursuant to
Section 265(b)(3) of the Internal Revenue Code of 1986, as amended.

The City and the Registrar may deem and treat the person in whose name this Bond is registered
as the absolute owner hereof, whether this Bond is overdue or not, for the purpose of receiving payment

as herein provided and for all other purposes, and neither the City nor the Registrar shall be affected by
any notice to the contrary.





IT IS HEREBY CERTIFIED, RECITED, COVENANTED AND AGREED that all acts,
conditions and things required by the Constitution and laws of the State of Minnesota to be done, to exist,
to happen and to be performed preliminary to and in the issuance of this Bond in order to make it a valid
and binding general obligation of the City in accordance with its terms, have been done, do exist, have
happened and have been performed as so required; that, prior to the issuance hereof, the City Council has
by the Resolution covenanted and agreed to collect and apply to payment of the bonds ad valorem taxes
levied on all taxable property in the City, special assessments on property specially benefited by the
portion of the Bonds issued to refinance improvement projects in the City, and net revenues of the City’s
municipal water, storm sewer, and sanitary sewer systems, which taxes, revenues and assessments are
estimated to be collectible in years and amounts sufficient to produce sums not less than 5% in excess of
the principal of and interest on the Bonds when due, and has appropriated such assessments, revenues and
taxes to its General Obligation Refunding Bonds, Series 2019B Bond Fund for the payment of such
principal and interest; that if necessary for the payment of such principal and interest, additional
ad valorem taxes are required to be levied upon all taxable property in the City, without limitation as to
rate or amount; that all proceedings relative to the projects financed by this Bond have been or will be
taken according to law and that the issuance of this Bond, together with all othier indebtedness of the City
outstanding on the date hereof and on the date of its actual issuanc@Eindadelive
indebtedness of the City to exceed any constitutional or statutory ljflitatiap, of indebtedness.

or benefit under the Resolution until the Certificate of Authe
the Registrar by manual signature of one of its authorized repry






~ __IN WITNESS WHEREOF, the City has caused this Bond to be executed on its behalf by the
original or facsimile signatures of its Mayor and City Clerk and has caused this Bond to be dated as of the
date set forth below.

l CITY OF LAMBERTON, MINNESOTA

City Clerk

CITY CLERK






The following abbreviations, when used in the inscription on the face of this Bond, shall be
construed as though they were written out in full according to the applicable laws or regulations:

TEN COM --as tenants in common UTMA ............. as Custodian for ..............
(Cust) (Minor)
TEN ENT --as tenants by the entireties under Uniform Transfers to Minors Act ............
(State)

JT TEN --as joint tenants with right of survivorship and not as tenants in common

Additional abbreviations may also be used.

ASSIGNMENT

fns and transfers unto
the within Bond
constitute and  appoint
£ \ attoney 1o
transfer the said Bond on the books kept for rgg the within Bond, with full power of
substitution in the premises. %

For value received, the undersigned hereby €

and all rights thereunder, and does hereby QY

Dated:
e assignor's signature to this assignment must
spond with the name as it appears upon the face of the
..... in every particular, without alteration or
ehldreement or any change whatsoever,
Signature Guaranteed: #=%

Signature(s) must be guaﬁmgd by an "eligible guarantor institution" meeting the requirements of the
Registrar, which requirements include membership or participation in STAMP or such other "signature
guaranty program" as may be determined by the Registrar in addition to or in substitution for STAMP, all
in accordance with the Securities Exchange Act of 1934, as amended.

PLEASE INSERT SOCIAL SECURITY OR
OTHER IDENTIFYING NUMBER OF
ASSIGNEE:






$785,000 General Obligation Refunding Bonds, Series 20198
City of Lamberton, Minnesota

SIGNATURE, NO LITIGATION, ARBITRAGE CERTIFICATE
AND PURCHASE PRICE RECEIPT

We, the undersigned, hereby certify that we are the duly qualified and acting Mayor and
City Clerk, respectively, of City of Lamberton, Minnesota (the “City”), and that in our capacities
as such officers, we have caused true and correct facsimiles of our signatures as such officers to
be affixed to each bond of an issue of $785,000 General Obligation Refunding Bonds,
Series 2019B, dated, as originally issued, as of December 17, 2019 (the “Bonds™). In these
capacities, we are duly authorized to execute the Bonds and we hereby ratify, confirm and adopt
the facsimile signatures on each and all of the Bonds as the true and proper signatures for the
execution thereof. The Bonds are in fully registered form. The Bonds have been in all respects
duly executed for delivery pursuant to authority conferred upon us as such officers and no
obligations other than the Bonds have been issued pursuant to such authority. We further certify
that:

1. The Bonds mature on the dates, bear interest at the rates and are substantially in the
form prescribed by resolution duly adopted by the City Council on November 12, 2019 (the “Bond
Resolution™). The Bond Resolution has not been amended or repealed.

2. We have directed the authentication of the Bonds by the City Clerk as Bond
Registrar (the “Registrar™) and delivery of the Bonds to First Security Bank, in Lamberton,
Minnesota (the “Purchaser™). None of the proceedings or records which have been certified to the
Purchaser or to Dorsey & Whitney LLP, the attorneys rendering an opinion as to the validity of
the Bonds has been, in any manner, repealed, amended or changed. There has been no material
change in the financial condition of the City or the facts affecting the Bonds.

3. No litigation or administrative proceeding of any nature is now pending, or to the
best of our knowledge, threatened, seeking to restrain or enjoin the issuance or delivery of the
Bonds, or the collection of revenues of the municipal water, storm sewer, and sanitary sewer
systems (the *System”), special assessments with respect to benefitted property, and ad valorem
taxes to pay interest on or principal of the Bonds, or in any manner questioning the authority or
proceedings for the issuance of the Bonds or the application of the proceeds thereof or for the levy
or collection of System revenues, special assessments, and ad valorem taxes, or affecting the
validity of the Bonds or questioning the corporate existence or boundaries of the City or the title
of any of the present officers thereof to their respective offices.

4, On the basis of facts, estimates and circumstances in existence on the date of issue
of the Bonds, the proceeds will not be used in a manner that would cause the Bonds to be “arbitrage
bonds” within the meaning of Section 148 of the Internal Revenue Code of 1986, as amended (the
“Code™) and applicable Treasury Regulations (the “Regulations™). The facts and circumstances
upon which this certificate is based are as follows:

(a) The Bonds are being issued for the purpose of (i) currently refunding the
December 1, 2020, through December 1, 2026, maturities of the City’s $1,500,000






)

(b)

(©)

(d)

(e)

®

(g)

General Obligation Improvement and Utility Revenue Bonds, Series 2011A, dated,
as original issued, as of July 1, 2011, aggregating $770,000 in outstanding principal
amount (the “Refunded Bonds™); and (ii) financing the costs of issuance of the
Bonds. The Refunded Bonds will be redeemed on December 17, 2019 (the
“Redemption Date™). The Refunded Bonds were issued to finance the costs of
certain (i) street improvements (the “Street Improvements™) and (ii) utility
improvements to the System (the “Utility Improvements,” and together with the
Street Improvements, the “Projects™).

The purpose of refunding the Refunded Bonds is to enable the City to achieve a
debt service savings of $24,041.56 ($21,753.23 on a present value basis). No
portion of the Bonds is issued solely for the purpose of investing such portion at a
materially higher yield as less than a major portion. No proceeds, including
replacement proceeds, are available to be applied to the refunding of the Refunded
Bonds.

The Bonds have been sold as a direct purchase by the Purchaser. To the best of our
knowledge, the price paid by the Purchaser is reasonable under customary standards
applied in the market.

On the date hereof, the City will receive $785,000 from the Purchaser (representing
the par amount of $785,000 plus a reoffering premium of $0), no interest having
accrued on the Bonds to the date hereof.

Of the amount set forth in paragraph (d) above, (i) $771,095.11 will be deposited
in the sinking fund established for the Refunded Bonds to be applied to their
payment on the Redemption Date; (ii) $13,250.00 will be used to pay costs of
issuance of the Bonds; and (iii) $654.89 will be deposited in the General Obligation
Refunding Bonds, Series 2019B Bond Fund (the “Bond Fund™) established by the
Bond Resolution and applied to the payment of interest due on June 1, 2020. Sale
proceeds of the Bonds to be used to pay costs of issuance will be expended for such
purpose within 90 days of the date hereof and pending such use may be invested
without yield restriction pursuant to Section 1.148-9(d)(2)(ii)(A) of the
Regulations.

As of the date of this Certificate, all sale and investment proceeds of the Refunded
Bonds have been expended or will be expended by the Redemption Date for the
governmental purposes of said issue. No proceeds of the Refunded Bonds wilt
become “transferred proceeds” of the Bonds. Sale proceeds of the Bonds allocated
to the refunding of the Refunded Bonds will be expended for such purpose on the
Redemption Date and, pending such expenditure, may be invested at a yield in
excess of the Bond Yield (as defined below).

The net sale proceeds of the Bonds, plus the investment earnings thereon, do not
exceed the amount to be spent by the City to refund the Refunded Bonds, and pay
costs of issuance of the Bonds.





(h)

(M)

)

(k)

®

The facilities refinanced by the issuance of the Refunding Bonds are not expected
to be sold or otherwise disposed of by the City during the term of the Bonds.

The principal of and interest on the Bonds are payable from the Bond Fund. The
City expects to use only the Bond Fund to pay principal of or interest on the Bonds,
and no other funds are pledged as security for the Bonds. The ad valorem taxes,
special assessments, and System revenues pledged to the Bond Fund by the Bond
Resolution are expected to produce amounts sufficient to pay all principal of and
interest on the Bonds when due, and it is expected the Bond Fund will be depleted
each December 1 other than for a reasonable carryover as permitted pursuant to the
definition of a “bona fide debt service fund” as set forth in Section 1.148-1(b) of
the Regulations. Based upon the foregoing, the Bond Fund is expected to qualify
as a “bona fide debt service fund.”

Amounts deposited in the Bond Fund, other than the sum of $39,250 qualifying for
investment as part of a “minor portion” of the Bonds in accordance with
Section 1.148-2(g) of the Regulations, and other than amounts qualifying for
investment as part of a “bona fide debt service fund,” shall be invested at a yield
not exceeding the Bond Yield within a period of 30 days of the date of deposit into
the Bond Fund. Other than amounts deposited into the Bond Fund, it is not
expected that any other replacement proceeds of the Bonds will arise subsequent to
the issuance of the Bonds. The weighted average maturity of the Bonds (4.040
years) does not exceed 120 percent of the average reasonably expected economic
life of the facilities refinanced by the Bonds.

In Sections 9.01 and 9.03 of the Bond Resolution the City has covenanted and
agreed with the registered owners of the Bonds that it will not take or permit to be
taken by any of its officers, employees or agents any action that would cause the
interest on the Bonds to become subject to taxation under the Code and applicable
Treasury Regulations and has also covenanted and agreed to comply with the
provisions of Section 148(f) of the Code, to the extent applicable to the Bonds.

The proceeds of the Refunded Bonds were expended solely for financing costs of
the acquisition and betterment of City facilities, which facilities are owned and
operated by the City and used for its municipal purposes. The City has not and will
not enter into any lease, operating agreement, management agreement or other
contractual arrangement which would cause the Refunded Bonds, or the Bonds, to
be considered “private activity bonds” or “private loan bonds” as defined in Section
141 of the Code and applicable Regulations. The Refunded Bonds were not hedge
bonds (and the Bonds will not be hedge bonds) as defined in Section 149(g) of the
Code since the City reasonably expected to expend at least §5% of the spendable
proceeds of the Refunded Bonds to pay project costs within three years of the date
of issue of the Refunded Bonds and none of the proceeds of the Refunded Bonds
were invested in nonpurpose investments having a substantially guaranteed yield
for four years or more.






(m)  There are no other governmental obligations of the City: (i) sold at substantially the
same time as the Bonds; (ii) sold pursuant to the same plan of financing with the
Bonds; and (1ii) reasonably expected to be paid out of substantially the same source
of funds as will be used to pay the Bonds.

(n)  To the best of the knowledge and belief of the undersigned, the expectations of the
City, as set forth above, are reasonable, and there are no present facts, estimates or
circumstances which would change the foregoing expectations.

5. The Bond Yield has been calculated, as provided in Section 1.148-4(b) of the
Regulations, as that discount rate which when used in computing the present value as of the issue
date of all unconditionally payable payments of principal, interest and fees paid or reasonably
expected to be paid for qualified guarantees on the Bonds, produces an amount which is equal to
the present value, using the same discount rate, of the aggregate issue price thereof. The “issue
price” of the Bonds is $785,000 (the initial offering price of the Bonds to the public), plus accrued
interest of $-0-. Utilizing this methodology and semiannual compounding, the Bond Yield is
2.1632258% (the “Bond Yield”). The price at which each maturity of the Bonds will be initially
reoffered for sale is set forth in the Certificate of Purchaser.,

6. On the date hereof the City received from the Purchaser the purchase price of the
Bonds set forth in paragraph 4(d) above and the Registrar was thereupon directed to deliver the
Bonds to the Purchaser.






Dated: December 17, 2019.
CITY OF LAMBERTON, MINNESOTA

By

Mayor

|

s

City Clerk

City of Lamberton, Minnesota, General Obligation Refunding Bonds, Series 2019B
Signature, No Litigation, Arbitrage Certificate and Purchase Price Receipt






$785,000
General Obligation Refunding Bonds, Series 20198
City of Lamberton, Minnesota

CERTIFICATE OF THE PURCHASER

The undersigned, on behalf of First Security Bank, in Lamberton, Minnesota (the

“Purchaser”), hereby certifies as set forth below with respect to the sale by the City of Lamberton,
Minnesota (the “Issuer”) of its $785,000 General Obligation Refunding Bonds, Serics 2019B (the
“Bonds”).

1.

Receipt of Bonds. The Purchaser hereby acknowledges receipt from the Issuer of the
Bonds.

Representations. The Purchaser represents, in order to induce the Issuer to enter into this
transaction, that:

(a) The Purchaser has been offered copies of or full access to all records,
reports, financial statements and other information concerning the Issuer and pertinent to
the source of payment for the Bonds to which a reasonable investor would attach
significance in making investment decisions.

(b) The Purchaser is sufficiently knowledgeable and experienced in financial
and business matters, including the purchase and ownership of municipal and other tax-
exempt and taxable obligations, to be able to evaluate the risks and merits of the investment
represented by the purchase of the Bonds, and the Purchaser is aware of the intended use
of the proceeds of the Bonds, the sources of payment thereof and the risks involved therein.
The Purchaser has had the opportunity to be advised by financial and legal counsel with
respect to its participation in this transaction.

(c) The Purchaser has been informed that the Bonds: (i} are not being registered
or otherwise qualified for sale under the “Blue Sky” laws and regulations of any state or
federal securities laws or regulations, (ii) will not be listed on any stock or other securities
exchange, and (iii) may not be readily marketable.

(d The Purchaser will not effect any public sale of the Bonds, and will not
offer, sell or otherwise dispose of all or any part of or interest in the Bonds, except: (i) in
full good-faith compliance with all securities registration, broker-dealer, antifraud and
other provisions of the applicable state and federal laws, (ii) with full and accurate
disclosure of all material facts to the prospective purchaser(s) or transferee(s) and
(iii) under effective federal and state registration statements (which the Issuer shall, in any
way, be obligated to provide} or under exemptions from such registrations.

No Resale. The Purchaser intends to hold the Bonds for its own account and not for resale.

Purchase of the Bonds. On the date of this certificate, the Purchaser is purchasing the
Bonds for the amount of $785,000. The Purchaser is not acting as an Underwriter with
respect to the Bonds. The Purchaser has no present intention to sell, reoffer, or otherwise
dispose of the Bonds (or any portion of the Bonds or any interest in the Bonds). The





Purchaser has not contracted with any person pursuant to a written agreement to have such
person participate in the initial sale of the Bonds and the Purchaser has not agreed with the
“Issuer” pursuant to a written agreement to sell the Bonds to persons other than the
Purchaser or a related party to the Purchaser.

5. Defined Terms.
(a}  Jssuer means the City of Lamberton, Minnesota.

(b)  Public means any person (i.e., an individual, trust, estate, partnership,
association, company, or corporation) other than an Underwriter or a related party to an
Underwriter. A person is a “related party” to an Underwriter if the Underwriter and that
person are subject, directly or indirectly, to (i) at least 50% common ownership of the
voting power or the total value of their stock, if both entities are corporations (including
direct ownership by one corporation of another), (ii) more than 50% common ownership
of their capital interests or profits interests, if both entities are partnerships (including direct
ownership by one partnership of another), or (iii} more than 50% common ownership of
the value of the outstanding stock of the corporation or the capital interests or profit
interests of the partnership, as applicable, if one entity is a corporation and the other entity
is a partnership (including direct ownership of the applicable stock or interests by one entity
of the other).

(©) Underwriter means (i) any person that agrees pursuant to a written contract
with the Issuer (or with the lead underwriter to form an underwriting syndicate) to
participate in the initial sale of the Bonds to the Public, and (ii} any person that agrees
pursuant to a written contract directly or indirectly with a person described in clause (i) of
this paragraph to participate in the initial sale of the Bonds to the Public (including a
member of a selling group or a party to a retail distribution agreement participating in the
initial sale of the Bonds to the Public).

The representations set forth in this certificate are limited to factual matters only. Nothing
in this certificate represents the Purchaser’s interpretation of any laws, including specifically
Sections 103 and 148 of the Internal Revenue Code of 1986, as amended, and the Treasury
Regulations thereunder. The undersigned understands that the foregoing information will be relied
upon by the Issuer with respect to certain of the representations set forth in the Tax Certificate and
with respect to compliance with the federal income tax rules affecting the Bonds, and by Bond
Counsel in connection with rendering its opinion that the interest on the Bonds is excluded from
gross income for federal income tax purposes, the preparation of the Internal Revenue Service
Form 8038-G, and other federal income tax advice that it may give to the Issuer from time to time
relating to the Bonds.
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Dated: December 17, 2019
FIRST SECURITY BANK

Byﬂjz:, T/&I/L

Tts: PAU#M

General Obligation Refunding Bonds, Series 2019B
City of Lamberton, Minnesota
Certificate of Purchaser
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$785,000
General Obligation Refunding Bonds, Series 2019B
City of Lamberton, Minnesota

CERTIFICATE OF REGISTRAR

The undersigned officer hereby certifies that I am a duly appointed, qualified and acting
City Clerk of the City of Lamberton, Minnesota (the “Registrar”) and that:

1. The Registrar has been designated by resolution of the City Council of the City of
Lamberton, Minnesota (the “City™), adopted on November 12, 2019 (the “Resolution™), a copy of
which has been furnished to the Registrar, to act as paying agent, registrar and transfer agent for
$785,000 aggregate principal amount of General Obligation Refunding Bonds, Series 2019B (the
“Bonds™), and has been authorized to execute the certificates of authentication on the Bonds on
behalf of the City as an authenticating agent. The Registrar agrees to comply with all obligations
imposed upon it by the Bond Resolution.

2. The Registrar has received from the City two (2) fully executed and unauthenticated
Bonds, maturing and bearing interest as set forth in the Resolution. On the date hereof the
Registrar has authenticated and delivered the Bonds to First Security Bank, in Lamberton,
Minnesota (the “Purchaser™). The Bonds mature in the years and in the amounts, and bear interest
as set forth in the Bond Resolution.

3, The Bonds so authenticated and delivered were registered, on the face thereof and
also in the register maintained by the Registrar, in the name of the Purchaser.

Dated: December 17, 2019.
CITY OF LAMBERTON, MINNESOTA

- Ul

City Clerk
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$785,000
General Obligation Refunding Bonds, Series 2019B
City of Lamberton, Minnesota

CERTIFICATE OF MUNICIPAL. ADVISOR

The undersigned officer of Northland Securities, Inc. hereby certifies that:

1. Northland Securities, Inc., is acting as municipal advisor in connection with the
issuance by the City of Lamberton, Minnesota (the “City”), of its $785,000 General Obligation
Refunding Bonds, Series 2019B, dated, as originally issued, as of December 17,2019 (the
“Bonds”). The information contained in this Certificate is correct, to the best of our knowledge,

in reliance upon certain information provided to us by the City and the original purchaser of the
Bonds.

2. The offer accepted by the City for the purchase of the Bonds is a reasonable offer
under customary standards applicable in the municipal bond market.

3. The “issue price” of the Bonds is $785,000 (the initial offering price of the Bonds
to the public), plus accrued interest of $-0-. Utilizing this methodology and semiannual
compounding, the Bond Yield is 2.1632258%.

4. The weighted average maturity of the Bonds, based on the issue price of each stated
maturity of the Bonds from their date of issue (not on the basis of the principal amount of the
Bonds or from their dated date), is 4.040 years. The remaining weighted average maturity of the
bonds to be refunded is 4.079 years.

5. Terms used herein have the meanings given them in Section 148 of the Code,
applicable Treasury Regulations or in the Instructions for Form 8038-G (Rev. September 2018).

[The remainder of this page left intentionally blank.]
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Dated: December 17, 2019.

NORTHLAND SECURITIES, INC.

By W %Wﬂ

Its Managing Director

General Obligation Refunding Bonds, Series 2019B
City of Lamberton, Minnesota
Certificate of Municipal Advisor
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City of Lamberton, Minnesota

First Security Bank
Lamberton, Minnesota

Re: $785,000 General Obligation Refunding Bonds, Series 20198
City of Lamberton, Minnesota

Ladies and Gentlemen:

We have acted as Bond Counsel in connection with the issuance by the City of Lamberton,
Minnesota (the “City”), of the obligations described above, dated, as originally issued as of
December 17, 2019 (the “Bonds™). In that capacity, we have reviewed copies of certain proceedings
taken by the City Council in the authorization, sale and issuance of the Bonds, including the form of the
Bonds and certain other proceedings and documents furnished by the City and others. As to questions of
fact material to our opinion, we have assumed the authenticity of and relied upon the proceedings,
affidavits and certificates furnished to us without undertaking to verify the same by independent
investigation. From our examination of such proceedings, affidavits and certificates and on the basis of
existing law, it is our opinion that:

1. The Bonds are valid and binding genecral obligations of the City, enforceable in
accordance with their terms.

2. The principal of and interest on the Bonds are payable from special assessments levied on
property specially benefited by the improvements refinanced by the Bonds, ad valorem taxes duly levied
on all taxable property in the City, and net revenues of the municipal water, sewer, and storm sewer
systems, which assessments, ad valorem taxes, and revenues are expected to produce amounts sufficient
to pay the principal and interest on the Bonds when due; but, if necessary for the payment of such
principal and interest, additional ad valorem taxes are required by law to be levied on all taxable property
in the City without limitation as to rate or amount.

3. Interest on the Bonds (a) is excluded from gross income for federal income tax purposes
under Section 103 of the Internal Revenue Code of 1986 (the “Code”) and (b) is not an item of tax
preference for purposes of the federal alternative minimum tax imposed by Section 55 of the Code.

4, Interest on the Bonds (a) is excluded from taxable net income of individuals, estates, and
trusts for Minnesota income tax purposes and (b) is not an item of tax preference for purposes of the
Minnesota alternative minimum tax imposed on individuals, estates, and trusts.

5. The Bonds are “qualified tax-exempt obligations” within the meaning of
Section 265(b)(3) of the Code.

The opinions expressed in paragraphs 1 and 2 above are subject, as to enforceability, to the effect
of any state or federal laws relating to bankruptcy, insolvency, reorganization, moratorium or creditors’®
rights and the application of equitable principles, whether considered at law or in equity.





City of Lamberton, Minnesota
First Security Bank
Page 2

The opinions expressed in paragraphs 3, 4, and 5 above are subject to the compliance by the City
with certain requirements of the Code that must be satisfied subsequent to the issuance of the Bonds.
Noncompliance with these requirements could result in the inclusion of interest on the Bonds in gross
income for federal income tax purposes and taxable net income of individuals, estates, and trusts for
Minnesota income tax purposes or the Bonds failing to be qualified tax-exempt obligations, retroactive to
the date of issuance of the Bonds.

Except as stated herein, we express no opinion regarding federal, state, or other tax consequences
to the owner of the Bonds. We note, however, that notwithstanding the opinion expressed in paragraph 4
above, interest on the Bonds is included in net income of corporations and financial institutions for
purposes of the Minnesota franchise tax.

In providing this opinion, we have relied upon representations of the City and its officers as to
(i) the intended application of the proceeds of the Bonds, (ii) the nature, use, cost, and economic life of
the facilities financed by the Bonds, and (iii) other matters relating to the exemption of the interest on the
Bonds from federal income taxation.

This opinion is given as of the date hereof, and we assume no obligation to revise or supplement
this opinion to reflect any facts or circumstances that may hereafter come to our attention or any changes
in law that may occur after the date hereof and which may be retroactive.

Dated this 17" day of December, 2019.

Very truly yours,

\D&ﬂ—ﬂl»«{[()
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PO Box 356
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Office: 507-752-7601

FAX: 507-752-7117

www.lambertonmn.com [lambertonmn.com]

E-mail correspondence to and from the City of Lamberton may be public data subject to the Minnesota
Data Practices Act and/or may be disclosed to third parties. This email message, including any
attachments, is for the sole use of the intended recipient(s) and may contain confidential and privileged
information. Any unauthorized review, use, disclosure or distribution is prohibited. If you are not the
intended recipient, please contact the sender by email and delete all copies of the original message.

Northland Securities does not accept buy, sell, or cancel orders by email, or any instructions by email that would require your signature.
Any cellular number provided in this message is for voice communications only. Please use the links below for important disclosures
regarding electronic communications with Northland Securities and its related companies.

EMail Disclaimer [northlandsecurities.com] | Unsubscribe | Firm Information [northlandsecurities.com
Member FINRA [finra.org] and SIPC [sipc.org], Registered SEC [sec.gov] and MSRB [msrb.org
www.northlandsecurities.com [northlandsecurities.com


https://urldefense.com/v3/__http:/www.lambertonmn.com/__;!!D7K8vMnFuY4I!yEmsVT0r8MFVqjVc3JcEom3A1IrGdC7A3b1C9rcDTRt8FdppO3uuMfUWjYzXBE7_aGrLJYs4CisfX_pzcNjbDGpx-6k$
https://urldefense.com/v3/__https://www.northlandsecurities.com/policies-disclosures/__;!!D7K8vMnFuY4I!wnb144yAu20c9D5vmI0z_X45IrQLWxhWgEFuiroeqcEHROPKZsUCrmzqr9Ws9NTSY9tL3YQzQ2OoPVZNFXtDOsg$
mailto:unsubscribe@northlandsecurities.com
https://urldefense.com/v3/__https://www.northlandsecurities.com/northland-capital-holdings/__;!!D7K8vMnFuY4I!wnb144yAu20c9D5vmI0z_X45IrQLWxhWgEFuiroeqcEHROPKZsUCrmzqr9Ws9NTSY9tL3YQzQ2OoPVZNGhy5Sa0$
https://urldefense.com/v3/__http://www.finra.org__;!!D7K8vMnFuY4I!wnb144yAu20c9D5vmI0z_X45IrQLWxhWgEFuiroeqcEHROPKZsUCrmzqr9Ws9NTSY9tL3YQzQ2OoPVZNkuLoZM0$
https://urldefense.com/v3/__http://www.sipc.org__;!!D7K8vMnFuY4I!wnb144yAu20c9D5vmI0z_X45IrQLWxhWgEFuiroeqcEHROPKZsUCrmzqr9Ws9NTSY9tL3YQzQ2OoPVZNDK_IsiE$
https://urldefense.com/v3/__http://www.sec.gov/__;!!D7K8vMnFuY4I!wnb144yAu20c9D5vmI0z_X45IrQLWxhWgEFuiroeqcEHROPKZsUCrmzqr9Ws9NTSY9tL3YQzQ2OoPVZNUCFHPPw$
https://urldefense.com/v3/__http://www.msrb.org/__;!!D7K8vMnFuY4I!wnb144yAu20c9D5vmI0z_X45IrQLWxhWgEFuiroeqcEHROPKZsUCrmzqr9Ws9NTSY9tL3YQzQ2OoPVZNvVCHmQQ$
https://urldefense.com/v3/__http://www.northlandsecurities.com__;!!D7K8vMnFuY4I!wnb144yAu20c9D5vmI0z_X45IrQLWxhWgEFuiroeqcEHROPKZsUCrmzqr9Ws9NTSY9tL3YQzQ2OoPVZN9LEKTkg$

	1-13-2025 - Agenda Page
	10-30-2024 - EDA Minutes
	1. CALL TO ORDER/ADOPT AGENDA
	3. OLD BUSINESS – Updates
	A. Day Care
	B. Assisted Living
	 Halter talked about Countryside in Walnut Grove.
	C. Old School Campus
	 There are couple people still trying to work figuring out how to make it work.  One would like to create a 501 3c so they can have access to different funding.  The heat will not be turned on in the building and they will do some winterizing.
	D. Southside Addition Lots
	 There have been a few inquiries.  Discussion was held.
	E. Twin Home Development
	 No Update.  Discussion was held on housing in general.  Halter would like to have a UCAP house built like they have done in Walnut Grove and Tracy.  There are modular options to look into for multi-family homes.
	F. Business Inquiries –
	 New Inquiry for Industrial Park through DEED.
	G. Harvest Counseling Services Loan
	 Halter has all the paperwork.  He has purchased a different building than originally planned.
	4. NEW BUSINESS
	A. Open EDA Seat – Dhru Patel of the Lamberton Motel has agreed to be on the EDA Board.
	B. Next Meeting Date – The next meeting date is suppose to be November 27, 2024.  Halter will not be here.  She is asking we push it to December 4th or 11th and have it be considered both month’s meeting since December’s falls on Christmas.
	5. EDA BOARD REPORTS & COMMUNICATIONS
	A. Pathways Conference – Halter is encouraging the board to attend the conference in January.  Discussion was held about work force and the future.

	12-09-2024- CC Minutes
	12-09-2024- Tax Equalization Minutes Minutes
	12-10-2024- CC Work Session - Ordinances
	12-24-2024- CC SPECIAL MEETING MINUTES - BUDGET
	RCA - Utility Bill Refund Request
	RCA - VALENTIN Utility Credit
	RCA - Community Center Refund Request
	RCA - 2025 Employee Step Increases
	RCA - Vacation Rate Wording
	Library - January 2025 Council
	Lamberton Police Department
	Clerk Report
	2025-01 Resolution - Resolution to Include Derick Determan - Part-Time Police Officer - in PERA Benefits
	2025-02- Accepting Donations to the City of Lamberton
	CITY OF LAMBERTON, MINNESOTA

	FULL Financial Report
	Financial Report 1-2025
	_Check Detail Register©¢
	E_Check Detail Register©¢
	Payroll_Paid Register

	RE_ Question

